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By JOHN A. FINCH 


OF THE INDIANAPOLIS Bar. 





A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations. 


PRICE, TWENTY-FIVE CENTS PER COPY. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK. 


STATEMENT. 


New York and Brooklyn 
Mutual Fire Insurance Company, 


NOS. 29-31 LIBERTY STREET, 
New York City, August 31st, 1897. 
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The Company is under New York State Supervision. 
POLICIES NON-ASSESSABLE. 
WALTER SELVAGE, General Manager. 
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HARRY THOMAS, Notary Public. 
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THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Compeny in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


YWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 





Boston, Mass., 





Letters, Fables and Sayings 
. Amicus.” 


Under the above title the quaint and witty writings of 
“Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 
profitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours. “Amicus” and J. T. 
Phelps (in his “ Life Insurance Sayings”) have contributed a 
valuable fund of wit and pat aphorisms to the insurance world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. . 


Price Postpaid, $1.00. 
Address, 
THE SPECTATOR COMPANY, 
Sole Selling Agents (for the insurance world), 


95 WILLIAM STREET, NEw York, 
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NOW READY. 





THE 


Assessment Insiranee Mannal 


FOR 1897. 


A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium. 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of thirty-seven prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of the eight large fraternal orders are 
especially of value for comparison. 


' Price of the Assessment Manual, bound in flexible leather, $1.60. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


~ THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK, 


The National Capital Life Association. 


INCORPORATED 1890, 





PRESENT MEMBERSHIP Over 12,000. 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 


$$ 


WANTED. 


BY 


The Citizens Mutual Life Ins. Company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEw JERse&' 


Why uh 
Casually Company, of Uewlfotk: 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 








Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 








Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance C0, 


OF FRANEKFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass, 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





CASUALTY xp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 


a 
O. K, CLarpy, 
Secretary. 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILIry, ELEVATOR, ‘TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


THEO. E. GATY, 
Gen’! Sup't. 


C. P. ELLERBE, 
President. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 25 Pine St.. 
York City ; SmitH, Davis & Co..General Agents for Western New York, Western | 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunk ie, Resid 
Manager New England States, 513 Exchange Bldg., Boston. Mass.; M. G. Wo! 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa. 
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GENERAL FIRE EXTINGUISHER (0. 


Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

eed apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, Presipenrt. 
Hartford, Conn, 


ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 





TH 


FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,611,188.51. Surplus, $340,179.96 
Losses Paid, $7,494,550.86 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ‘ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F, SEWARD, President, ROBT. J. HILLAS, Treasurer and Secretary, 


EDWD., L. SHAW, Ass’t Secretary. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esgq., Chicago. 





Manhattan Building, 307-321 Dearborn Street, Chicago, 
A. W. MASTERS, General Manager. 
ELEVATOR AND 


INSURANCE. 


§. W. PEASE, Resident Manager, 





INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY , . . 
WORKMEN’S —, = . 


Eastern Departmen 
62 CEDAR 8ST., NEW YORK. 





WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


WASONIG TEMPLE, - - - (CHICAGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen'l Mgr. 





INCORPORATED IN 18665. 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital 
Liabilities... 
Net Surplus 
Assets, January 1, 1897 .....-seseeeeesees Levecocecee ecces 


2,212,977.30 
887,622.79 


a cn 


C. © COLLMAN, President. | HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer. | WM, TREMBOR. Secretary. 
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THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, 0. 


ASSETS, JANUARY 1, 1897, $16,629,860.77 
SURPLUS, F 2,300,180. 42 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders. DestrasLe Contracts and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gross Assets, Jan. 1, 1897 


¥ LIABILITIES. 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





$136,813.84 
C. B. SHOVE, President. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J.. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY (st, 1897. 


NN 7.2 iie calicetavieews ev sadc dene sid aas we tuarswueae $1,636, 689.35 


SURPLUS IN UNITED STATES 547,731.08 


_— WILDEY CASUALTY COMPANY 
OF BOSTON, MASS 





Formerly known as The Odd Fellows Mutual Accident Association. 


{ssues the most attractive policy in the market. 


Good organizers can secure territory by addressing 
GEORGE W. CHANDLER, Secretary, 


31 Milk Street, Boston, Mass. 


PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 
tory. Only thoroughly reliable men need apply. 





ESTABLISHED 1847. 
ANADA LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 


$ 17,400,000 
2,740,000 


Capital and Funds, over 
Annual Income, over 


A. G, RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 


COMMERCIAL. UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 





OFFICE: 


Cor. Pine & William Sts., 
NEW YorK. 





ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary. 
CLARENCE E. SECOR, Superintendent of Agencies. 
ASSETS. 
Dec. 31st, 1890, were 
oe oe 1891, 7) Lake 


* 1892, 
* 1893, 
* 1894, 
“ec 1895, 
“* 1896, 


Life Insurance at lowest cost consistent with absolute security. 


356,821.97 
529,138.99 
567,942.63 


AGENTS WANTED. 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAmBERs, Secretary. 


LOVDS 
PLATE GLASS 


/asurance Company 


Cash Capital ee ae —— 
S$ 250000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





T’S NEW. IT’S NOVEL. IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. 

$2,000 Loss of One Limb. 

$25 Weekly Accident Indemnity. $10 Weekly Sickness Indemnity 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts 
territory to first-class and reliable men. 


and exclusive 


For further particulars address, 


FIDELITY MUTUAL AID ASSOCIATION, 
San Francisco, Cal. 
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te Tue Spectator, established in 1868, 1s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

[> Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead"’ subscriptions. 

(ie Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, PvustisHers. 
(Telephone Number, “‘ 459 Cortlandt.”) No. 95 Witu1aM Sr., N. Y. 
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An element of uncertainty in the efforts of life insurance 
companies to clear away graveyard insurance is the substi- 
tution of cremation for inhumation. The insurance mur- 
derer finds in this a way of covering his tracks which burial 
does not afford. The risk of exposure coming from a dis- 
interment of his work is removed by this resort to the fur- 
nace of the crematory. Such partial immunity offered to 
the cupidity of those who do not hesitate to kill to collect 
life insurance is dangerous, and calls for increased vigilance 
on the part of those engaged in frustrating the operations 
of swindlers. Within the last fifteen years graveyard insur- 
ance has grown to such proportions that the efforts of the 
companies cannot be too vigorously directed toward a most 
rigid surveillance of their risks. The number of murders 
for insurance recently brought to public notice is a curious 
reminder of the fact that when Charles Dickens’ ‘* Hunted 
Down ”’ made its appearance thirty-six years ago, many 
readers were inclined to regard the popular English nov- 
elist as hard pressed for a subject when he indulged in the 
fancy of murder for insurance; but the systematic methods 
of his graveyard artist have found their counterpart in real 
life in later years on a scale of appalling duplicity. How- 
ever, it must be understood that cases involving murder, 
like contested cases in general, constitute but an infinitesi- 
mal percentage of the large sums paid daily by life insur- 
ance companies to honest claimants. 





Own another page we print the form of policy specially 
prepared by the New York Life Insurance Company for 
the transfer of those members of the collapsed Massachu- 
setts Benefit Association who desire to obtain trustworthy 
insurance for that which has become worthless to them. 
The table of rates for this policy are also printed in con- 
nection with it, and it will be noted that they are lower 
than for the ordinary life non-participating policy issued by 
that company. The low rates are rendered possible 
because in order to make the policy conform as nearly as 
possible to that of the Massachusetts Benefit Association, 
the benefits are more restricted as to loans, etc., than in 
the ordinary life policy. While the policy and the rates 
were prepared especially for the members of the Massa- 
chusetts Benefit Association, the same policy, providing 
the same benefits and privileges, will be issued to any 
applicant at the same rates, so that it is not a ‘* discrim- 
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nating" policy by any means, as has been insinuated. It 
will be seen that it is a more liberal policy than the mem- 
bers of the association possessed, and has the advantage of 
being issued by one of the strongest companies in the 
world, that has nearly $200,000,000 of assets to guarantee 
its contracts, and a reputation for fair and honest dealing 
that is not excelled by any company. Many of the Massa- 
chusetts Benefit members have applied for this insurance, 
but as they are required to submit to a new medical exam- 
ination, quite a number have been rejected. While this is 
a hardship to them, it is simple justice to the others, who 
should not be required to pay for insurance upon impaired 
lives in which they have no interest. Those who succeed 
in securing the New York Life policy are fortunate indeed 
in exchanging a precarious and uncertain insurance for 
that which is tangible and a sure protection to their benefi- 
ciaries, according to their original intention. Of course, 
the rates are higher than those paid by the members here- 
tofore to the Massachusetts Benefit Association, but it 
should be borne in mind that with them they have insur- 
ance positive, while all they have for the money heretofore 
paid by them is experience. 





Now it is the Attorney-General of Missouri who proposes 
to make war upon underwriters’ associations and all com- 
panies doing business in that State that are members of 
such associations. He has begun proceedings against the 
American Central and the Citizens of St. Louis, setting 
forth that they have combined with others to control and 
maintain rates in Kansas City, and in various and divers 
other ways have violated and defied the laws of the State. 
Therefore he asks that their charters. be forfeited and the 
companies prohibited from doing further business in Mis- 
souri. He has also begun proceedings to have the licenses 
revoked of twenty-five other State companies that are 
members of underwriters’ associations and also threatens 
the associations themselves for violating the anti-trust law. 
As similar prosecutions have been begun in other States, 
the companies should ‘‘ combine ”’ to carry a test case to 
the United States Supreme Court and there obtain a final 
decision as to whether or not these associations of under- 
writers for their own protection are ‘‘ combinations in 
restriction of trade and commerce ” within the meaning of 
the so-called anti-trust laws. By the way, one of the most 
powerful ‘‘ combines’’ in connection with insurance has 
been holding its annual convéntion at Old Point Comfort 
this very week. It is called the ‘* National Cenvention of 
Insurance Commissioners,’’ and is made up of State offi- 
cials who meet annually to devise ways and means for 
restricting ‘‘ free trade in insurance ’’ and imposing addi- 
tional burdens upon insurance companies. Won’t some 
one prosecute them, individually and collectively, for their 
open defiance of the anti-combine laws? 





‘* Tue National Electrical Code,’’ edition of 1897, comes 
to us fresh from the press of the National Board of Fire 
Underwriters. This code represents the combined efforts 
of delegates from the following associations: American 
Institute of Architects, American Institute of Electrical 





THE 


Engineers, American Society of Mechanical Engineers, 
American Street Railway Association, Factory Mutual Fire 
Insurance Companies, National Association of Fire Engi- 
neers, National Board of Fire Underwriters, National 
Electric Light Association and the Underwriters National 
Electric Association, who unanimously voted to recommend 
the rules to their respective associations for approval or 
adoption. This latest code is more complete and much 
more satisfactory and systematically arranged than any 
previous set of electrical rules, and will therefore possess 
an increased value. An indexed skeleton of the arrange- 
ment of the code accompanies it and enables the reader to 
readily find any desired information, An historical sketch 
of the making of the rules covering electric light and power 
wiring in this country has been prepared by the code com- 
mittee of the National Conference on Standard Electrical 
Rules and the committee on press of the Underwriters 
National Electric Association, which adds to the interest 
felt in the new code, showing from what small beginnings 
in 1881 the present comprehensive rules have grown. It 
appears that the New York Board of Fire Underwriters 
took the initiative in printing rules for the government of 
the use of electric lights, issuing a circular upon the ques- 
tion October 19, 1881. The Boston Manufacturers Mutual 
Fire was a close second, calling attention to arc light risks 
in a circular dated one day later. The National Board and 
the Boston Board shortly after followed the New York 
Board’s lead. In 1885 the New England Insurance 
Exchange issued a set of rules which were probably the 
best devised up to that time. Since then the interest of 
underwriters in the various hazards attendant upon the 
extensive use of electricity has rapidly increased, and the 
efforts of those whose duty it was to care for underwriting 
interests as affected by electricity have been constantly 
directed towards the agreement of the diverse industries 
and professions having to do with electrical installations 
upon a uniform code of rules which would insure work which 
would be satisfactory to all parties concerned, thus avoid- 
ing much friction and unnecessary labor and expense. 
This object has now been practically attained, it only 
remaining for some of the associations represented at the 
conference to formally approve the code. The gentlemen 
who pushed this project to a successful issue deserve the 
congratulations of the underwriting fraternity. The 
National Conference on Standard Electrical Rules retains 
its organization, so that the code can be readily kept abreast 
of future advancement in electrical science. 
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SOME FRATERNAL CALCULATIONS. 





- the first tentative essay at bringing the pencil and pad 

to bear on the proposition of cheap life insurance as 
offered by the numerous fraternal orders, the unsophisti- 
cated mind is charmed by the alluring prospect which 


looms before it. The calculation based on assurances of 
friends allows for the payment of about $10 a year for 
$3000 insurance for a man just entering his majority, and 
figuring on at least fifty years of life before him the new 
member exults in the discovery that, at the most, he will 
not have to pay in more than $500 in his lifetime, for which 
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there will be a sextuple return of $3000 insurance. The 
proposition has a most engaging air. But it has its seamy 
side also. 

The simplest feature which must strike the most ordinary 
comprehension at the first glance is that the insurance is 
not self-sustaining, but depends wholly upon the charity of 
‘*the other fellows.” Each member’s insurance hangs 
upon that vague hope. There are to-day approximately 
1,560,000 members of seventy leading fraternal organiza- 
tions, not including the 369,099 members of the Ancient 
Order of United Workmen, whose insurance is not self- 
sustaining. The situation cannot disguise itself to a 
healthy intelligence that, where these millions are each 
expecting a vast deal more than they are even approxi- 
mately paying for, a disastrous crash must inevitably 
result. The handwriting is now upon the wall and he who 
runs may read. 

Little or no encouragement is lent to members by busi- 
ness management of the funds of these fraternal orders, 
their investments and so on, which should be accumulated 
in order to guarantee the payment of the insurance to 
every member. The underlying principle of fraternal 
insurance is the collection of just the amount necessary to 
pay mortuary claims, and no more. Any further acqui- 
sition of funds to be diverted into investment channels is 
the province of a business organization. The trouble, 
however, is that not enough is collected to meet the mor. 
tuary claims that are bound to multiply year by year with 
the increasing age of the members. Statistics show that 
the death rate increases as the orders grow older. In one 
of the most prominent fraternals the rate of assessment 
charged a member entering the order at the age of twenty- 
one is $1 for $3000 of insurance. Sometimes there are 
only ten assessments a year, making the cost to him $10 a 
year, and then again the number of assessments have been 
known to extend to sixteen a year, or $16 collected from 
the younger member. At this last rate, in fifty years, his 
allotted span of life, he would have paid in altogether in 
mortuary assessments $800, for which the fraternity, not- 
withstanding that it derives little income from any sources 
other than its calls on its members, professes to be able to 
pay $3000. 

The triteness of these facts would make their repetition 
here unnecessary, but they are recalled as having a bearing 
on a feature of this class of so-called insurance which is as 
selfish as itis unprincipled. This feature is that of the 
purely speculative investor in fraternal insurance who, 
while fully cognizant of the facts above recifed, and know- 
ing full well the weakness of the plans, nevertheless takes 
out a fraternal certificate as a cheap and easy way of 
temporarily carrying insurance, feeling that, in the event 
of his early demise, his claim will be met, while ‘‘ the other 
fellows,” who must pay his insurance, can look out for 
themselves. Such weakness is its own worst enemy. A 
man who deludes himself with the idea that he is working 
a very cheap game to provide temporarily for insurance 
finds that the increased rate of his added years when he 
goes into regular life insurance would have been avoided if 
he had taken the money at the start and bought a policy 
with all the advantages of his younger age. 
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IN AND ABOUT NEW YORK. 

A month or six weeks ago the casual visitor to the office of almost 
any Wall street banker or broker would have found the head of the 
house and his clerks sitting with their feet cocked up on their desks, 
smoking bad cigars or worse cigarettes, waiting for customers who 
were apparently never coming. Their talk as to future prospects was 
of the dismal, ‘‘ croaking ‘’ order, and they were veritable birds of ill 
omen. Now all this has changed. Under the impetus of the rise in 
wheat, corn, etc., the speculative fever has broken out afresh, and the 
advance guard of the army of customers the bankers and brokers 
have so long been looking for has arrived. Daily now their offices 
are thronged with investors and speculators, each one eager to record 
his order for an investment of the permanent or speculative kind. 
The erstwhile idle clerks now face jostling lines of customers, and are 
kept on the alert transacting the business laid before them, and there 
is no more cocking of feet on unused desks or puffing of malodorous 
cigarettes, but all is bustle and hustle. The broker or banker looks 
on complacently, smiling broadly as he realizes that every order 
recorded means a swelling of his pocketbook by reason of the com- 
missions coming to him. The crowd that is now bringing forth here- 
tofore idle money is but the forerunner of what is to come when the 
full effects of the tidal wave of prosperity shall have reached us, and 
money floats about loosely and every one has a pocketful. Insurance 
men are getting their share of the results of increased activity, and 
those engaged in soliciting life insurance already report largely 
increased volumes of business. The crest of the tidal wave is upon 
us, and those who would profit by it want to jump on top at the 
earliest possible moment. ‘‘ Get out and hustle”’ is the war cry of 
the street just now. 

In these days when, barring exceptional cases, merchants and man- 
ufacturers are able to secure sufficient fire insurance for their needs 
in sound and solvent companies, it behooves them to be especially 
careful to avoid irresponsible concerns. The crop of weak mutuals 
and Lloyds has been pretty well weeded out, new stock companies of 
good standing have been organized, and many of the older companies 
have increased the size of their lines on individual hazards. These 
factors, together with the improved moral hazard produced by the 
better general business conditions, have resulted in so enlarging the 
amount of insurance obtainable on a fair risk that there remains no 
necessity for patronizing any but reputable companies. There are 
still a few foreign and domestic felines prowling about, and they are 
probably successful in catching a ‘‘ sucker’’ now and then; but the 
expensive experience which many propertyowners have acquired 
within the last two or three years, and the publication of their tribu- 
lations in connection with ‘‘cheap’’ (and nasty) insurance, are edu- 
cational forces which are proving useful to both the public and the 
insurance companies. 

A few lines on grain, stored in some of the Brooklyn graded sys- 
tems, appeared on the street near the close of last week. Their 
arrival at this time when the local market is almost barren of fresh 
storage material was most welcome. It is to be hoped that the long 
silence in this desirable class of warehouse insurance has, at last, 
been broken, and that companies may now look forward confidently 
) a fair proportion ‘of Western grain shipments remaining here in 
tore for a time sufficient, at least, to necessitate the issuance of those 
mportant little documents—certificates. 

A large single occupancy risk on West Fourteenth street is just now 
oassing through one of its periodical attacks of a determination or a 
lesire to change its broker. It has got to be a regular thing for this 
articular concern to get very much excited on that question at cer- 
ain periods of the year. The ultimate result will, undoubtedly, be 
\s usual—sticking to the ‘‘ old reliable.”’ 

One important feature of the current week was the first entrance 
upon the market of the extensive risk of John Wanamaker, Broadway 
and Tenth street, placed by Benedict : Benedict. Another event of 
interesting moment was that of the renewal orders for lines on stock 
of the Siegel-Cooper Company, for the August and September expi- 
rations, through its brokers, I. Tanenbaum &Co. Both of these well- 
known risks received most substantial attention from companies, and 
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each set of binders recorded lines which, almost without exception, 
were gratifying to the two brokerage houses interested. These bind- 
ers also indicated how very different are the ideas of companies now 
as compared with what they were a short while ago—say, four or five 


years. 
Life and Casualty Notes. 


William B. Mann, district superintendent of agents of the Pacific 
Mutual Life, is back at his office, after a severe attack of typhoid 
fever. His numerous friends in the insurance district will be glad 
to learn of his recovery. 


We believe that Young E. Allison is responsible for the statement 
that ‘‘ Virtue is its own reward,’’ but an experience like the following 
has a tendency to destroy one’s faith in the teachings of Confucius 
and Allison and other philosophers. An agent of an “old liner’ 
located in this city had a triend who was insured in the Bankers Life 
of New York, and the agent, being convinced that this was an error 
in judgment, philosophized softly in his friend’s ear until he thought 
so too, dropped his assessment policy and took $5000 in the old liner. 
The agent, who scorned the paltry commission, and acted, as is usual 
in such cases, purely from a sense of duty, waited a month and then 
increased the line to $10,000. And then the man died. There is no 
moral attached to this story. 


The anti-compact rebate seems to be more in evidence just now 
than the anti-rebate compact. 


The application for insurance of a young man who was about to 
sail for Brazil, where he expected to stay two or three years, called 
forth a number of opinions upon the practicability of the companies 
accepting persons intending to reside in that section. One company 
refused to write him at any rate; another wanted a ‘‘ tropical rate;’’ 
two companies offered to take him on special forms of policies, and 
two other companies stated that they would write him at the regular 
rate on any form. The applicant was examined by one of the last 
mentioned companies, approved by the examiner, and the agent sat 
down to wait for the policy with a feeling that he had earned his 
commission. Before the policy arrived the ‘‘ case’’ received a tele- 
gram ordering him to start for Brazil the next day, two weeks earlier 
than had been planned. A day or two after his departure the agent 
received word that the company had “suspended ’’ the application 
for one year. The agent made some remarks which we omit, as they 
were apparently not for publication. 


We are informed upon good authority that at least seventy-five per 
cent of the members of the late Massachusetts Benefit Life who have 
applied for insurance in other companies have been rejected by the 
medicalexaminers. Yet these same members were very wrathy when, 
because of the rapidly increasing death rate, a corresponding increase 
of assessments became imperative. 


CHICAGO AND THE WEST. 

By the time these observations see the light the results of the two 
Saratoga meetings will probably be known to the insurance world 
and the immediate future of Western interests determined for good 
or ill. It augurs well for the outcome of the final struggle on the 
commission question to be able to realize that there is not at this time 
any actual divergence of views, speaking generally, as to rates, the 
recent desire of Union companies to have rates reduced upon the pre- 
ferred classes of business having been more of a diversion than a 
divergence. 

If the Union and non-Union factions shall be able to unite upon one 
form of organization, it will naturally follow that the principle of sep- 
aration will thereafter be adopted in order to protect the interests of 
the present non-Union companies which may co-operate with tht new 
movement. The sturdy advocates of the separation theory have the 
consolation of knowing that ever since the Union was organizéd the 
non-Union element has been wondering at the unique forbearance of 
the Union officers in not enforcing so obvious a commercial require- 
ment in connection with reputable agency representation. 

The Charles D. Cox agency is still defending the non-board sprin- 
kler valve which it throws in with every cut rate. In replying to Mr. 
Grinnell's strictures, Mr. Cox says: ‘‘ Our business is that of fire insur- 
ance, which, to be successfully carried on, must secure to the insured 
perfect sprinkler protection at the lowest possible cost, that we may 
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secure the insurance at a rate which will bring profit to the companies 
represented.’’ If Mr. Cox represented any companies worth the 
having these words, even though obscure, might carry weight. In 
the meantime it is a fair inference that Mr. Grinnell has forgotten 
more about sprinklers than Mr. Cox ever knew about insurance and 
sprinklers combined, and it is equally clear that the Illinois Insurance 
Department has quite forgotten to look into Mr. Cox’s transactions in 
Chicago and elsewhere for unlicensed Lloyds. 


An exchange says that a chirugraphist’s report on Webb McNall's 
signature is to the effect that it indicates that the writer possesses 
force and is indifferent to public opinion. It may be remembered 
that Sherlock Holmes once determined the name of an unknown 
visitor by noting the lining of his hat. 


George M. Harvey & Co. announce that George W. Roberts has 
become a member of the firm, which, by the way, is one of our most 
progressive ones, and is said to have recently captured the business 
of the Elgin Watch Company. 


It is likely that the Chicago warehouse rates will be subjected to 
the operation of a new tariff next month. Specimen calculations 
already show that certain houses will receive an abatement of from 
ten to fifteen per cent if the new schedule be adopted. 


The Firemens of Baltimore has again changed hands by transfer- 
ring from Witkowsky & Affeld to William E. Rollo & Son. Secre- 
tary Riall was here to give personal attention to the matter. 


J. J. Reilly has been arrested on a charge of arson, the circum- 
stantial evidence being very strong. And it is not a Hebrew name, 
either. 


The Chicago Béard of Fire Insurance Brokers is seeking to gather 
strength to resist the alleged aggression of the local agents, a com- 
mittee consisting of Mrs. Sara Steenberg, Hugh Martin and C. H. 
Prindeville having been appointed for general defensive purposes. 
Objection is made to the practice in vogue by the Chicago Under- 
writers Association of publishing the names of delinquent brokers. 


Whatever the outcome of the Saratoga conference may be, it may 
be hoped that in Chicago the honest broker and solicitor will be pro- 
tected througa a requirement of the Chicago Underwriters Associa- 
tion that all registered brokers, solicitors and clerks, not legitimately 
engaged upon actual salary, shall sign an agreement or give a bond 
to the effect that they will not ask or receive commission or compen- 
sation in excess of the percentages now or hereafter established. It 
is an open secret that the commission rule in respect to preferred 
business introduced by brokers and solicitors has never been honestly 
ebserved during the past twelve years, whatever shape the language 
of the rules may have taken. 


Gus C: Schimpfke is an insurance agent who lives on the North 
Side, and was educated at a German university. He and his wife 
went to the theater the other night and purchased /ront seats. In the 
third act the heroine of the piece gave utterance to a soprano solo. 
She had gone as far as the third stanza of her song when Schimpfke 
jumped to his feet, pointed his finger at her. and shouted so it could 
be heard in the gallery: ‘‘ False note, false note.’’ Mrs. Schimpfke 
covered her face with a programme and pulled her husband down. 
When the usher came to put him out he explained it was a student’s 
privilege at the German universities, and Schimpfke had forgotten 
where he was. It is to be hoped that Mr. Schimpfke will be equally 
acute in detecting the ‘‘ false notes ’’ in the insurance business. 


Life and Casualty Notes. 

The ruling of Commissioner Matthews of Ohio refusing to permit a 
concern known as the Century Life Association to do business, as it 
proposed, has attracted considerable attention, the point at issue hav- 
ing been preliminarily determined by the Attorney-General of Ohio. 
It is claimed that it is, in eect, an attempt of an assessment com- 
pany, unwilling to be known in its true colors, seeking to issue policies 
of a nature germane only to legal reserve offices. Similarly, Insur- 
ance Commissioner Dearth of Minnesota has enjoined the Western 
Mutual Life of Chicago from issuing, at least in Minnesota, policies 
of a special class not legitimately within the scope of assessment 
insurance. 

Since the collapse of the Massachusetts Benefit Life Association 
and the damaging reports affecting the Bay State Beneficiary Asso- 
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ciation and sundry minor concerns of that class, the paths of assess- 
ment insurance have not been those of pleasantness or peace. And 
fraternal insurance is also beginning to wonder where it is at, and 
asking the college graduates to repeat the essays on that favorite 
theme of ‘‘ Whither are we drifting?’’ In Fulton and Rock Island, 
Ill., the Modern Wooodmen are still sawing wood with the aid of the 
militia. 

Bicycle insurance is also in the dumps, the American Wheelmens 
Protective Association having flown last week. A smile went around 
some of the old hands in the business when it was discovered that 
this was an E. Duncan Sniffen scheme. Sniffen was once in New 
York as the representative of the late lamented Clay Insurance Com- 
pany of Newport, Ky., later in the advertising line, subsequently |:fe 
insurance, etc. 


A large attendance is expected from Chicago at the national con- 
vention in Milwaukee next week, Milwaukee being a great summer 
resort and not much farther than some of Chicago's noted suburbs. 


L. G. Pratt, formerly in the service of the Equitable of New York, 
as well as the Life Insurance Clearing Company of St. Paul, has con- 
nected himself with the Mutual Benefit Life, as superintendent of 
agencies, with headquarters in Chicago. 


It is not known whether the American Order of Foresters while in 
session at Denver last week read THE SpecraTor of August 26th ult., 
but they nevertheless seemed to have fallen in line with its way of 
thinking in deciding not to maintain the insurance feature of the 
order, at least as to new business. The Modern Woodmen should 
now copy the example of these noble, well-read men. 


BOSTON AND VICINITY. 


The itemized assessment of the Melrose Mutual Fire Insurance 
Company to the policyholders has been confirmed by Judge Oliver 
Wendell Holmes of the Massachusetts Supreme Court. The total 
assessment is $40,000, and the amounts assessed range from seven- 
teen cents to $300. 


Samuel G. Howe, 48 Water street, has been appointed agent of the 
North British and Mercantile Fire Insurance Company of New York, 
a branch of the English company. 


It was with pleasure that the many friends of Henry N. Baker, 
well known in Boston insurance circles, met him on the street the 
past week. He has been residing in Denver, Col., for some months 
past, during which his health has greatly improved. 


The Boston Marine will establish agencies at San Francisco, Oak- 
land, Los Angeles, San Jose, San Diego and Stockton, Cal. W. J. 
Dutton of San Francisco will have charge of the business in that 
State. 


It is now well settled that there will be no insurance war in Boston 
and vicinity, for 144 of the 154 firms doing business in Boston have 
signed the agreement to support the rules of the Boston Board of Fire 
Underwriters. In all, ninety-two per cent of the companies have 
signed, while the number required to insure the maintenance of the 
rules was eighty-five per cent. It is probable that all the companies 
will agree.- It now remains for the board to report on the work of 
the committee; but, to maintain its rules, that body will have to take 
on renewed energy and assume increased vigilance. 


The insurance broker’s license of Mortimer Redman has been 
revoked. 


Insurance Commissioner Merrill left Saturday for Old Point Com- 
fort, where he will attend the convention of the National Associa- 
tion of Insurance Commissioners. 


One prominent insurance company doing business in Boston 
announced that, for $3, it will insure a bicycle against fire for one 
year, ‘‘in any spot on earth.”’ 


Life and Casualty Notes. 

In answer to numerous inquiries from policyholders in the Massa- 
chusetts Benefit Life, concerning the return of money paid with the 
understanding that, if the required amount in assessments was not 
received, the sums paid would be returned, being in the meantime 
merely held in trust, the receivers are making this statement: ‘* The 
money is held by the receivers under order of the court, and cannot 








Sept. 9, 1897 | 


be returned except by order of the court.’”’ This is pretty hard; but 
it only proves the correctness of the assertion made in these columns 
some time before a receivership was applied for, that there was abso- 
lutely no guarantee that the money would be returned, and that the 
personal assurance of President Rolker, though undoubtedly sincere, 
amounted to nothing. 

Albert S. Woodworth and Arthur Lord have been appointed per- 
manent receivers of the Massachusetts Benefit Life, and each has 
given bonds of $50,000. The Attorney-General has stated the amount 
of nominal assets of the association to be about $500,000. The receiv- 
ers are given full power, as in any ordinary receivership. In the 
Supreme Court Friday policyholders to the amount of $100,000 
appeared and claimed one-half the amount of their policies under a 
total disability clause, and asked that the receivers be given the same 
authority in determining the validity of total disability claims that 
policies give to the medical directors and the board of directors of the 
company. The Attorney-General denied the necessity of such a step, 
as these claimants would have a direct remedy through special decrees 
of the court. 

Rhode Island and Maine have refused to relicense the Bay State 
Beneficiary, and have ordered that no further business be done in 
those States. 

Colonel Jacob L. Greene, president of the Connecticut Mutual Life, 
the orator at the centennial celebration of the town of Waterford, 
Me., spoke of ‘‘ The Personal and Political Significance of a New 
England Town.’’ Waterford is the birthplace of Colonel Greene, 
also of the late Artemas Ward. 


One prominent accident insurance company has women agents out. 
soliciting insurance against accident while riding a bicycle. 


R. W. Parks of Westfield, proprietor of the Bay State, and Secre- 
tary Moses, were very much in evidence at the insurance department 
on Friday. Mr. Parks stated that the report of the examiners pub- 
lished was a garbled one. It was not garbled in any way, in proof 
of which it has been officially forwarded, as printed in the news- 
papers, to the insurance department of another State. 

Examiner Hardison has been to Westfield and made a second exam- 
ination of the Bay State's attairs, principally for the purpose of ascer- 
taining whether or not the $25,962.01 have been returned to the mor- 
tuary fund, and what, if any, steps have been taken toward making 
an extra assessment to cover the deficiency in the mortuary fund, 
and to meet claims. ; 

The figures of Mr. Hardison’s second examination have not been 
given out, but he found that the management had taken some meas- 
ures to remedy certain defects, but this was probably before the pub- 
lication of the text of the full report. It is also stated that the sole 
owner of the business, Mr. Parks, has executed an absolute release 
of all claims upon the association, both present and future, and that 
the directors have voted to reorganize as a mutual company. The 
present benefit, and all future policies, will be made full membership. 
It is also stated that the association was very successful in the collec- 
tion of assessments during the month of August. All this, however, 
vill be verified or disproven by Mr. Hardison’s second report, which 
is expected hourly. 

The Massachusetts Masonic Life Association of Springfield will 
make an extra call of one and one-half times the usual assessment, 
roviding the insurance commissioner gives his consent. The asso- 
iation was organized some three years ago, with about 1600 or 1700 
members, nearly all in this State. 


o 


A petition is being circulated in the interests of assessment insur- 
ance asking the Governor to remove Commissioner Merrill and to 
appoint some one not antagonistic to that system of insurance. 


THE SOUTHERN FIELD. 

The circular letter recently sent out by S. P. Cochran’s committee 
in charge of the Texas-Jalonick injunction case, is the subject of 
much comment among underwriters. The committee asks for 
instances of variation from the Jalonick schedule as evidence that 
there is no rate agreement in Texas. Underwriters here agree that 
this is a remarkable request, but they think that a New York news- 
paper has put the case incorrectly and unfortunately in saying that 
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‘* All the companies were supposed to be loyal to the Jalonick rates.’’ 
‘* Loyalty ’’ would seem to presuppose some law, or constituted 
authority, which in this case would mean an agreement as to rates, 
and that is precisely what the companies deny and propose to dis- 
prove. It is possible that such a statement by a prominent insurance 
organ might be turned sharply to the prejudice of the companies in 
this fight. As to the committee's request, there is but one opinion— 
it is pronounced ill-considered, unwise and utterly foreign to the real 
issues of the case. It is the consensus of opinion here that the com- 
panies should take the broad ground that Jalonick or any one else has 
a perfect right to publish schedules of rates and companies have an 
equal right to purchase them and adopt them if they see fit. 


The specific charge in this case is an agreement between companies 
to maintain rates, and evidence that certain companies or all of them 
had not uniformly followed the Jalonick schedule would no more dis- 
prove the existence of such an agreement than the recently discov- 
ered rate irregularities in Rome, Ga., would prove the non-existence 
of a tariff association in this State. Furthermore, such a line of 
inquiry, if it meant anything, would seem to imply that such com- 
panies as had written for more or less than the Jalonick rates had not 
violated the law, whereas the companies who have adopted such rates 
and consistently used them would be guilty under the indictment. 


In his reply to this committee, a prominent Southern manager, who 
is thoroughly posted on the Texas situation, thus sums up his objec- 
tions to such a line of defense: ‘‘ It is enough to show that we are 
not guilty as specifically charged in the indictment, and it is neither 
necessary nor desirable to show whether we charge more or less than 
the Jalonick rates. Especially as it cannot possibly have the slight- 
est possible bearing on thiscase. To publicly name and declare such 
companies as are willing to write at lower rates is to give such com- 
panies a deal of gratuitous advertising at our expense, and we respect- 
fully protest against our connection with this case being thus per- 
verted to our prejudice in business."’ 


The regular monthly meeting of the executive committee last week 
brought to Atlanta quite a number of prominent underwriters from 
other Southern States, among whom were Charles Janvier of the Sun 
Mutual and vice-president of the association, Clarence F. Low, man- 
ager of the Liverpool and London and Globe at New Orleans, and 
Special Agent George C. McGilvary of the Hanover. Several mat 
ters of importance were handled by the committee, and it is rumored 
that there were some interesting developments along lines not alto- 
gether unexpected, but as THe Specraror's phonograph was not in 
working order it was impossible to pierce the veil of the executive 
session. 

A mild case of local rate shaving was reported to the committee, 
and they promptly authorized local agents to meet the figures and 
save their business. The transgressor is the second agency of the 
Germania of New York, and an anomalous feature of the case is that 
agent Number r is a consistent observer of board rates, although his 
company is not a member of the association. 


In his remarkable statement before the Savannah fire commission- 
ers, Chief Maguire did not deny being taken home in a hack in the 
small hours of the njght just before a disastrous fire, but claimed that 
it was not on account of intoxication, but to please a companion who 
was addicted to the hack habit whenever he had the price. He 
acknowledged that the hack stopped at several corner groceries on its 
circuitous homeward route, and naively owned up to some half-dozen 
beers. He also admitted vomiting during the progress of the fire, 
but explained that it was a little way he had whenever he came in 
contact with smoke in any considerable quantities. This, trom the 
veteran of a hundred fires, eclipses the record of the British-High 
Admiral in Pinafore who was subject to sea-sickness. 

Manager Frank Lock of the Atlas has recently visited Atlanta after 
a tour of Texas, Louisiana and other Southern States with the view 
of planting agencies in several of the larger Southern cities, but as 
their business is of a conservative character, it is doubtful if his com- 
pany will care to make the necessary deposits. For the present, at 
least, it is probable the Atlas will continue to operate in the South on 
the same lines as heretofore. 

Camilla, Ga., is the birthplace of a mutual which scorns to borrow 
prestige by simulating the name of an old established company, as is 
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often the wont of mutuals, but has boldly assumed a title which sets 
forth its true character and publishes, as it were, a schedule of its 
principalassets. It is called the ‘‘ Farmers Wind and Water Mutual.”’ 


Leon Dargan, who was with the Queen in Texas until last spring, 
has joined the ranks of the Home Fire of New York, and will act as 
surveyor and general assistant to Special Agent L. J. Wood in that 
State. 


Gilbert R. Hay, for many years special agent for the Northern in 
Texas, has accepted aposition with the Union of London as special 
agent for the Southern field. 

Now that the time approaches for the eighth annual convention of 
the National Association of Life Underwriters, interest in the meet- 
ing is on the increase, and it is probable that Atlanta will send a good 
delegation to Milwaukee to swell the vote of T. H. Bowles for presi- 
dent. 


James S. Willcox, general agent of the Mutual Life in Alabama, 
was in Atlanta last week on his way to Montgomery, after a month's 
vacation with his family at Green Park, N. C. 


+ 








NEWS OF THE WEEK. 


National Convention of Insurance Commissioners, 
(SrectaL Dispatcu to THE SpEcraror. | 


OLD Point Comrort, VA., September 8. 

It was the story of Mackinac Island over again at this the twenty- 
eighth convention of the National Association of Insurance Commis- 
sioners, which ended this evening after a two days’ session in the 
Hygeia hotel. A fight between actuaries it has been called. A 
scheme to compel life insurance companies to show how much they 
realize on surrender values is the practical view taken to-night of the 
vote of the convention to change the blank for the life companies’ 
statements and incorporate the gain and loss exhibit. The vote fol- 
lowed an animated discussion, in which nearly all of the nineteen 
States represented in the convention took part. 

Those who favored the new feature in the life blank and those who 
opposed it may be seen in the vote cast as follows. The twelve dele- 
gates for the gain and loss exhibit: Frederick A. Betts, Insurance 
Commissioner, Connecticut; John J. Brinkerhoff, actuary, Illinois 
department; Milo D. Campbell, commissioner, Michigan; David N, 
Comingore, commissioner, Kentucky; Elma H. Dearth, commissioner, 
Minnesota; Dr. William A. Fricke, commissioner, Wisconsin; Samuel 
W. McCulloch, deputy commissioner, Pennsylvania; William S. 
Matthews, commissioner, Ohio; Ed T. Orear, Superintendent of 
Insurance, Missouri; John F. Vevian, deputy commissioner, Colorado; 
W. R. Wills, deputy commissioner, Tennessee. 

The six delegates against the gain and loss exhibit: Chauncey W. 
Brownell, Secretary of State, Vermont; Stephen W. Carr, Insurance 
Commissioner, Maine; D. P. Fackler, actuary, New Jersey; J. A. 
Finch, special deputy, Indiana; F. A. Kurtz, commissioner, Mary- 
land; A. C. Landers, commissioner, Rhode Island; George S. Mer- 
rill, commissioner, Massachusetts. New York, represented by Henry 
D, Appleton, deputy superintendent, did not vote. 

The convention met with Vice President Stephen W. Carr in the 
chair. In the absence of Secretary Frederick L. Cutting, Deputy 
Insurance Commissioner of Massachusetts, his place was ably filled 
by John J. Brinkerhoff. 

The morning session was occupied in filling vacancies in commit- 
tees, and the appointments so made were subsequently retained as 
the new standing committees, comprising the following: 

Laws and legislation—Merrill, Comingore, Appleton, Orear, Fack- 
ler. 

Miscellaneous—Kurtz, Matthews, Brownell, Appleton, Landers. 

Rates of mortality and interest—Fricke, Whiting, Betts, Harvey, 
Fackler. 

Assets of insurance companies—Campbell, Finch, Merrill, Kurtz, 
Upson. 

Blanks—Fackler, Harvey, Betts, McCulloch, Appleton, Merrill, 
Brinkerhoff, Whiting, Fricke, 
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Unauthorized insurance—Dearth, Wills, Fricke, Brownell, Landers, 

Committee on reserves other than life—Harvey, Appleton, Brink- 
erhoff, Whiting, McCulloch. 

The new life blank adopted at the afternoon session incorporates a 
decision of interest on deferred premiums from premium receipts, 
provides for a change from cost values to book values of real estate 
and bonds and stock, alimitation of gross premiums due and reported 
to those not more than three months overdue after a period of grace, 
and in the gain and loss exhibit; provides for a separation of reserves, 
lapsed and surrender values allowed between business upon which 
three years’ premiums have not been paid and those upon which 
thre or more years have been paid. A number of minor changes 
also appear in the new blank in phraseology and arrangement to 
bring the various blanks into harmonious relation. 

The second day’s session was devoted to considering what is 
expected to result in the most important action yet to be taken by 
the insurance commissioners toward the assessment life companies, 
The convention adopted a new blank requiring assessment life com- 
panies to show in their annual statements just what provision is made 
to meet future death claims, and if sufficient assets are on hand to 


_ equal a net premium reserve on all limited payments policies issued 


by them. The items of contingent assets and contingent liabilities 
are disposed of so far as possible to make way for a showing of only 
actual assets and liabilities. ’ 

When the assessment blanks came up for consideration, Commis- 
sioner Merrill of Massachusetts was on the floor several times to 
demand why a gain and loss exhibit was not required in those blanks 
as well as in the legal reserve life companies’ blanks. 

‘That would entail actuarial labor for which assessment companies 
are not equipped,’’ answered Mr. Whiting. Mr. Fricke was seen to 
rise to his feet. ‘‘ You say, Mr. Whiting,’’ he began, ‘‘ that the gain 
and loss exhibit is not called for in the assessment blank because the 
average assessment company has no actuary. Well, I have found in 
my experience that one assessment company of ten has no book- 
keeper.’”’ 

There was an audible titter, and Mr. Fricke, with a triumphant air, 
sat down. ‘‘A State would need a board of actuaries to handle 
assessment companies’ statements,’’ suggested A. F. Harvey. Then 
Mr. Fricke arose again and, in a short and pointed speech, led the 
movement which ended in the adoption of the change of the blank 
calling for an exhibit of the expected mortality of assessment com- 
panies. ‘‘ We will do more good this way,”’ he said, ‘‘for assessment 
policyholders than any law that could be framed, and by this move I 
realize that we will have to wind up many assessment companies, but 
it will weed out the bad from the good. At present there is no stand- 
ard of solvency for those organizations and we must set up a stand- 
ard.” 

At this point Mr. Merrill put in his question about gain and loss 
exhibit, but it was lost in a motion made by Mr. Finch that a ques- 
tion be inserted in the assessment life blank asking if there be a pro- 
prietary interest in the company. 

The fraternal and assessment accident blanks were also remodeled 
in accordance with the assessment life form. Mr. Harvey, the emi- 
nent actuary of the Missouri department, contributed an important 
suggestion to the discussion of assessment insurance. His plan is to 
compel all assessment companies to make extra assessments when 
their unpaid losses are equal to one-fourth of ten per cent of the 
insurance in force. 

The fire blank, as adopted at the close of the last day’s session, is 
made in the balance sheet form, with a trade profit exhibit. 

The stock casualty blank was adopted with the important change 
of separating each department of business, showing premium receipts, 
claims paid, insurance written and in force in personal accident 
branch, employees’ liability, plate glass, etc. 

Much interest centered in an important resolution presented by 
Commissioner Betts, that when a valuation of policies is made by the 
department in a company’s home State, the valuation should be 
accepted by the commissioners of other States, except where a State 
requires that another valuation be made which has already been made 
by a home department, this second valuation should be made at the 
expense of the State instead of the company. 

As an outcome of this resolution a committee, including Commis- 








Sept. 9, 1897] 


sioners Betts and Kurtz, and Mr. Harvey, was appointed to advocate 
legislation to equalize the valuation of policies on a uniform basis in 
all States. The basis to be probably tour per cent. 

The convention elected the following officers for the ensuing year: 
Commissioner Carr, president; Commissioner Fricke, vice-president; 
Frederick L. Cutting, secretary; W. A. Fricke, Milo D. Campbell, 
Albert C. Landers and James R, B. VanCleve, executive committee. 
It was voted to hold the next convention at Milwaukee on the second 
Tuesday in September. 

The delegates left Old Point with regret. No more attractive place 
could have been selected. Southern hospitality will remain always a 
bright spot in the memory of those who attended the convention of 
1897. Colonel R. T. Frank, in command of Fortress Monroe, invited 
the commissioners to inspect the fort and witness a dress parade of 
the United States artillery. The party was under the escort of Lieu- 
tenant John T. Martin. 

Massachusetts was ably represented in the convention, if not num- 
erously.. The old Bay State has never missed a convention since the 
first gathering of insurance commissioners twenty-seven years ago. 
Commissioner Merrill is very popular. The convention could not 
resist the man whom even a political opponent appointed to office. 
Major Merrill has presided over commissioner conventions himself 
and he could sympathize with Chairman Carr. 

Mr. Matthews of Ohio considers Major Merrill as good a man as can 
be found outside of Ohio. 

Fredérick L. Cutting was missed at his post as secretary of the con- 
vention, the post which he has honored so well in the past. Mr. Cut- 
ting will have to receive the bouquets by mail which were ready for 
him here on this, the anniversary year, marking a quarter of a century 
of service in the Insurance Department of Massachusetts. 

William D. Whiting, the veteran actuary of three decades, who is 
not an insurance commissioner, but who could wear the hat of one 
with especial fitness, was here. He is one of the best known actu- 
aries of the country and is a descendant of an old colonial family of 
Massachusetts. As actuary of the Maine Insurance Department for 
a score of years, Mr. Whiting has represented the Pine Tree State in 
the annual conventions of commissioners since 1878. 

Ed T. Orear, Sage of Saline county, progressive son of Missouri, 
rising from deputy treasurer to insurance superintendent, demon- 
strated that he is at home in the office filled by James R. Waddill, 
who always despised that thing on the blank called ‘‘ Twenty per 
cent loading.’’ 

Elmer H. Dearth, head of a department which pays Minnesota 
$165,000 annually, and for which Minnesota pays in salaries altogether 
the munificent amount of $5200, while discomfited policyholders of 
defunct companies stand around criticising the department for not 
making more examinations, came to the convention full of inter- 
est. He would encourage plate glass, steam boiler and bicycle insur- 
ance companies on a capital of $50,000, he said, and he reiterated 
that what Minnesota wants is a State fire marshal law to save from 
twenty-five to fifty per cent in the annual fire loss and thereby reduce 
premiums. Mr. Dearth, as may be perceived in his decision that 
Minnesota needs a fire marshal to investigate suspicious fires, is of 
the opinion that many fires are not so largely caused by too much 
combustible material as by too much insurance. 

The convention was in Virginia, but Virginia was not in the con- 
vention. Here are the names of some who were there: Carlton T. 
Lewis, attorney of the Mutual Life of New York; Stewart Browne, 
New York Life; Theron F. Giddings, ex-commissioner of Michigan; 
George D. Eldridge, third vice-president Mutual Reserve Fund Life 
Association; L. G. Fouse, president Fidelity Mutual Life Association, 
Philadelphia; J. C. Stone, actuary, Kentucky department; John P. 
Slemon, deputy superintendent Ohio; Theron Upson, chief clerk, 
Connecticut department. BAHMER. 





The Saratoga [leetings. 


On Monday last representatives of thirty-six non-Union companies 
convened at Saratoga, N. Y., to consider the advisability of combin- 
ing with The Union companies in controlling business in the Middle 
West. William Trembor acted as chairman of the meeting and W. 
Fred McBain was its secretary. The following institutions were 
Tepresented: Associated Underwriters, Agricultural, Armenia, British 
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America, Capitol of Iowa, Concordia, Citizens of Pittsburg, Dubuque 
of Iowa, Farmers of York, Globe of New York, German of Freeport, 
German of Pittsburg, Grand Rapids, Hamburg Underwriters, State 
of Illinois, Des Moines Fire, Milwaukee Mechanics, Hawkeye of Iowa, 
Mechanics of Philadelphia, North German, Ohio Farmers, Farmers 
of Cedar Rapids, Prussian National, Rochester German, Reading, 
Rockford, Security of Connecticut, Transatlantic, Union of Philadel- 
phia, United States Underwriters of Pennsylvania, West Chester, 
Western Underwriters, Western Assurance. Other companies 
which it is reported will abide by the decision of the meeting are the 
American of Boston, American of Newark, Baloise, Citizens of St. 
Louis, German of Peoria, Connecticut Fire, Greenwich, Girard, Svea, 
Helvetia Swiss, Colonial, Mercantile Fire and Marine. From the 
discussion and an informal vote it appeared that these companies 
were willing to join The Union if the excepted cities are abolished, 
commissions to agents reduced to fifteen per cent flat upon al! except 
farm risks, separation of Union and non-Union companies is enforced, 
only single agencies are maintained except in cities where the num- 
her is restricted by local boards, and then only with the permission 
of The Union; reinsurance be placed with Union companies only as 
faras possible, overhead writing be abolished and rates are restored, 
where recently lowered by the governing committee. Resolutions 
to this effect were prepared by a committee and adopted Tuesday, 
and were then submitted to The Union, which began its sessions on 
that day. 

On Tucuday 23 non-Union companies applied for membership in 
The Union, the companies believing it to be more expedient to join an 
existing organization than to form a new one. ‘The Milwaukee 
Mechanics held off for a while, but finally agreed to apply, and this 
action influenced a number of other companies. It is probable that 
the applications will be favorably received and that the new members 
will get fair consideration in the subsequent proceedings. ‘The com- 
_—_ which ‘applied for membership were the German of Freeport, 

ockford, Westcnester, Western of Toronto, British America, Secur- 
ity of New Haven, Associated Underwriters, Rochester German, 
North German, Transatlantic, Hamburg Underwriters, Agricultural, 
Insurance Company of the State of Illinois, Merchants of Newark, 
Shawnee of Topeka, Western Underwriters, Union of Philadelphia, 
National ‘of Cincinnati, Reading, Milwaukee Mechanics, Concordia, 
Prussian National, Grand Rapids. 





Reorganization of the American Fire. 

Tue formalities attendant upon the transfer of the American Fire of 
New York to its new owners were completed Tuesday. New officers 
were chosen as follows: President, George W. Wensley; vice-presi- 
dent, Silas P. Wood; secretary, Walter S. Alley. The number of 
directors was reduced to thirteen, and these new directors were 
elected: George W. Wensley, R. J. Cross, John Kean, Truman W. 
Eustis, L. B. Edwards, W. S. Alley and R. L. Wensley. Others will 
be elected at a subsequent meeting. 





State Supervision and National Treaties. 
Tue Department of State of the United States government has com- 
municated with ‘several State governments concerning their alleged 
violations of the treaty rights of Switzerland by imposing discrimi- 
native taxes upon foreign companies. Secretary of State John Sher 
man sent the following letter to the Governor of Iowa: 


{Sir.—It has been orally represented to this department by the min- 
ister of Switzerland, at this capital, that the State of lowa has laid a 
tax upon the premium income of European insurance companies 
greater than the tax imposed upon the premium income of American 
companies. As this action joperates to the disadvantage of Swiss 
insurance companies doing business in Iowa the minister submits 
that it ‘is violative of treaty rights of Swiss citizens as set forth in 
article II. of the treaty ‘concluded November 25, 1850, between the 
United States and Switzerland. In order that the bearing of the 
reported measure upon the treaty rights of Swiss citizens may be duly 
rir into account, I have the honor to quote the pertinent provision 
of said article as follows: ‘‘ No higher impost, under whatever name, 
shall be exacted from the citizens of one of the two countries residing 
or established in the other than shall be levied upon citizens of the 
country in which they reside, nor any contribution whatsoever to 
which the latter shall not be liable.”’ 





Tribulations of the Fraternals. 
Tue following letter has been sent to us from Salem, Ore. : 


When I was a young man I was induced to join the United 
Brethren Mutual Aid Society, which, at that time, was considered the 
strongest fraternal order in existence. I have faithfully paid my 
assessments for nearly a quarter of a century, and now in my old age, 
when I most needed insurance and am unable to get it in a regular 
life insurance company, I find myself left, without any insurance what- 
ever—because this order, that I placed my reliance in, went into the 
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hands of a receiver March 17, 1896. The chief incentive for my insur- 
ing in this order was that, owing to its fraternal bonds, it was consid- 
ered safer than a regular insurance company, and, besides, it appeared 
to be cheaper. The assessments, however, gradually increased until 
they became burdensome, and the total amount paid, had I placed it 
in any regular life insurance company, would have purchased for me, 
at this time, a large amount of paid-up insurance, without any further 
premiums to pay. It seems almost like a criminal act to induce peo- 
ple to place their faith in institutions of this kind. P. C. Herzirr. 





The Compendium of Official Life Insurance Reports. 

THE Spectator Company has taken the official life insurance reports as they 
come from the various State capitals, and made a compendium of their contents. 
The average life insurance agent seldom sees what Mr. Payn and Mr. Merrill, 
Mr. Fricke and the others, really turn out between their green and brown covers. 
Of course they could buy the reports or get them through political influence if 
they knew how to go about it, but usually they don’t; so they let the matter 
rest. The policyholder, although he may invest thousands of dollars in insur- 
ance, never sees them; he is not even expected to see them, This compendium 
will tell one everything one needs to know about the standing of the life insur- 
ance companies, be he agent or applicant, and it will do much better than the 
State reports, for it goes much farther and works out thousands of interesting 
comparisons and ratios. Taking it altogether, it is something a great many per- 
sons ought to have, and they can get it for the small sum of $1. The office of the 
publishers is at 95 William street, New York.—7he /nsurance Times. 





Who is Trying to Bunco the Guarantors of Pennsylvania? 


THE following is veing circulated among capitalists in New York, with a view 
to obtaining subscriptions to the capital stock of the proposed new company : 


PROSPECTUS OF NEW LIABILITY COMPANY TO BE ORGANIZED’ IN THE STATE 
OF NEW YORK. 


It is proposed to organize under the insurance laws of the State of New York a 
liability indemnity company, to be called preferably the Eastern Indemnity 
Company of New York. Said company to be incorporated for the purposes 
mentioned in section 70 of the insurance law, but more especially under sub- 
divisions 3, 4 and 7; namely, employers’ or public liability insurance, fidelity or 
surety business, steam boiler, elevator and automatic sprinkler insurance. 

Said company to have a capital stock of $300,000, with a surplus, contributed by 
the stockholders of $200,000; that is, the capital stocx to consist of 3000 shares of 
the par value of $100 dollars each, for which the subscribers are to pay the sum of 
$166.66 per share. 

The executive officers of the company shall be a president, a vice-president and 
general manager anda general counsel. Inthe judgment of the organizers those 
three offices are the only ones which are capes | necessary, except such minor 
o..ces as can be filled by competent clerks at small salaries. 

It is proposed that the salaries to be paid these officers shall be a fair compen- 
sation for their time in the nature of a fixed annual sum equal toa fair remuner- 
ation for their actual routine labors, and a further compensation to be based on 
the net profits resulting from their management. 

It is suggested that thirty days after the close of the fiscal year the net profits 
of the company shall be calculated and,stated, and thereafter shall be apportioned 
in the following way and in the following order: 

First—Six per cent on the stockholders’ investment, that is, ten per cent of the 
par value shall be first paid to the stockholders, 

Second—The balance or surplus of the profits shall be divided into eight equal 
parts; three-eighths of said surplus profits to be paid as additional dividends to 
the stockholders, in addition to the six per cent upon their original investment ; 
pega os nen mea 3 to be transferred to the surplus account of the company, and 
two-eighths thereof to be paid to the said executive officers as additional com- 
pensation. 

pgneemt hereto are figures taken from the books of the Guarantors Company 
of Pennsylvania, showing the business and results therefrom in New York State : 
also the premium receipts of all companies in this business; first, a statement of 
premiums received throughout the United States, and secondly net premiums 
received in New York State during the year 1895. 

In order to calculate with reasonable certainty the probable gross income and 
profit thereon of thecompany proposed to be formed, we call attention to the 
results obtained by the New York manager of the Guarantors of Pennsylvania 
during the year 1896. It may be here remarked that the New York business of 
the Guarantors of Pennsylvania amounted to about one-fourth of the total busi- 
ness of the company, and the calculations hereinafter made are based upon the 
hypothesis that the New York business of the new company to be formed will be 
between one-third and one-quarter of the total business of the new company. 
This we think to be a reasonable hypothesis. 


Taking up the figures of the New York office, it appears that the pre- 
mium income of the Guarantors of Pennsylvania in New York State 
during the year 1896 was 

Deduct commissions and agency expenses 

EE ONIN 5. vcd ctudecnedded Seentecdeconcodesccee 

Liabilities for unsettled claims on business of said year, esti- 
mated at outside figure ? 

a ae expense of rent, salaries and officers at home 
office, being calculated as one-quarter of $50,000 


$146,501.00 
32,925-77 


15,000,00 


é - $108,768.80 
Net profit of New York business being one-quarter business of company, 
being over twenty-five per cent on premium income of $146,5or_ ...-_- $37,732.20 


Four times this amount, or the total net profits of the company on all its busi- 
ness, would be $149,928.80. 

The two figures in the above calculation, namely, estimated liability $15,000 and 
$50,000 home office expenses, are both outside figures, and we believe very largely 
in excess of the actual liability or expense referred to, 

It ape cm gee by the organization of the new company to eliminate every pos- 
sible element of expense and to narrow the business of the new companies to ter- 
ritories where the operating of the company will be easy and the ratio of expense 
small, The large volume of casualty business of the United States is confined to 
the States north of Virginia and east of Illinois, and it is proposed to absolutely 
limit the company’s business to that portion of the United States. Thus, not only 
will the company be established in the best part of the country, but it will save 
the expense of adjusters and agencies at far distant points where the receipts 
are small and the expenses and delays in adjustment are proportionately great. 

We believe that the figure of practically $150,000, which should represent the 
net profits of the new oe ean’ isa very conservative one. However, in order 
to avoid criticism, we will reduce the estimate of the profit on the company’s 
business from twenty-five per cent to twenty per cent on the premium income, 
and the net premium receipts of the Guarantors of Pennsylvania, which is prac- 
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tically $700,000, down to $650,000. On this very lowestimate of profits and income 
based on the experience of the Guarantors of Pennsylvania and its New Vork 
business, twenty per cent on $650,000 would be $130,000.00 
Deduct six per cent on stockholders’ investment of $500,000, or 

ten per cent dividend at par of $300,000 -...-.....-.---.-.------ $ 


Leaving for distribution of surplus on the plan above referred to 
This to be divided as follows: Three-eighths to stockholders, 
or an additional dividend of about nine per cent on their 
investment, or ten per cent on par value of stock, three- 
eighths of $100,000 
Three-eighths to surplus fund of company......_--.....--.----- 
T wo-eighths to officers as additional compensation and reward 
for resuits obtained 


100,000.00 


$37,500.00 
37,500.00 


$25,000.00 
—_—_—__ $100,000.00 

The volume of business above referred to, namely, $650,000, is estimated ata 
very low figure for another reason. The ratio of increase shown by the New 
York business of the Guarantors of Pennsylvania, under the management of 
Herman W. Wiliiams in the past two years, has shown an increase of nearly 
ninety per cent over the year preceding, and on the basis of this probable 
increase, without regard to otherimportant conditions, the New York business 
of the new company could safely be estimated at at least $250,000 premium income, 

The probability of this increase is materially strengthened by the fact that the 
company would be a New York company, with its principal offices here, which 
would have a strong business effect upon the brokers and insurers of this State, 
and also that the new company would be free and clear from the criticisms which 
have to alarge extent militated against the business of the Guarantors Company 
of Pennsylvania. However, in making the estimate we do not refer to the prob- 
able increase arising from the improvement in these two respects; but it is 
simply based upon the experience of the New York office, as shown by the accom- 
panying statement 

The statements of other companies for the year 1896 have not yet been published, 
and, therefore, a comparison for the income of the year last past is not at present 
possible. A reference, however, to the statements of the business of the various 
companies in 1895 will show that evenin 1895 the Guarantors of Pennsylvania 
stood second in its total premium income of 1895, and fourthin its New York 
premium income of 1895. 

Application is made for subscriptions for 1500 shares of the capital stock of the 
new companyto be formed, to be paid for at $166.66» The persons applying for 
this subscription have obtained an agreement from responsible parties to sub- 
scribe for the other half of the stock and surplus of the new company. 

It is proposed that the vice-president and general manager of the new company 
shall be Herman W. Williams, the present New York manager of the Guarantors 
of Pennsylvania. The results which Mr. Williams has obtained in that company, 
as shown by the annexed statement, are the best evidence of Mr. Williams’ 
ability to manage and direct the affairs of such a company in the active admin- 
istration of the details of underwriting and general business. If, however, 
inquiries with regard to Mr. Williams’ equipment for such a position are deemed 
desirable, it is suggested that said inquiries be made of Seely Benedict, or Walter 
S. Benedict, or Benedict & Benedict, insurance brokers of 145 Broadway ; George 
A. Stanton or Lucien Van Sinderen or ~atteng A, Stanton & Co., 45 Cedar street ; 
Pate & Robb, 46 Cedar street. These three firms control a very large part of the 
casualty and liability business of the metropolitan district, and their high stand- 
ing in insurance circles is well known. There are many other firms and brokers 
to whom the same reference could be safely made if desired. 

It is proposed that Eugene L. Richards of No. 54 William street should be the 
general counsel for the company. Mr. Richards has had long experience as 
counsel for various casualty companies, and in the casualty business. If itis 
desired to make inquiries regarding Mr. Richards, the same ng A be made of 
John A. McCall of the New York Life ; James W. Alexander of the Equitable, or 
Alexander & Green of 120 Broadway. 

The proposers of this organization think that it may be desirable to makea 
reinsurance contract to take over the going business of the Guarantors of Penn- 
sylvania, and believe that such a contract could be made to the great advantage 
of the new company, whereby the new company will not assume any of the old 
liabilities of the Pennsylvania corporation, and even asto the unexpired risks 
shall have the privilege of rejection and cancellation of those which the manager 
may deem undesirable. Sucha contract, under proper protection, would place 
a large volume of business on the books of the new company, which, under care- 
ful scrutiny, could be made a very —- one and would furthermore bring 
tothe new business the most valuable and desirable agents and employees of 
the old company ‘ 

It is proposed that the parties who may hereafter subscribe for the remaining 
$250,000 worth of stock shall have the privilege of naming half of the board of 
directors and also the president of the new company,* such a man to be one of 
high standing in insurance and business circles. 


~ #*Is the presidency to be reserved for Richard F. Loper? 





Centenary of the Norwich Union. 


A BOOK of nearly fifty pages, bearing the title of the *‘ Norwich Union Fire Insur- 
ance Society, an Historical Sketch Issued on Completion of Its Centenary,” has 
been published by the company named. This history is most interesting, not 
only as it traces the Norwich Union back to its beginnings, but because of the 
insight it gives of the methods of a century ago. The work is beautifully illus- 
trated and is gotten up very artistically. 

It is learned that although the Norwich Union Fire Insurance Society, as such 
was not founded until 1797, events were working towards its formation fora 
dozen years prior to thattime. In 1785 it was proposed to form a company at 
Norwich, Eng., the idea undergoing several evolutions until it became prac- 
tically a municipal insurance scheme, and was finally abandoned. The Norwich 
General Assurance Office was started in 1792 with Thomas Bignold as secretary. 
It had a capital of £30,000. Five years later this company had £2,50c,000 of risks 
in force and an annual premium income of £3500. Then the Norwich Gencral 
removed its quarters, while Mr. Bignold stayed in the old office and established 
the Norwich Union. Mr. Bignold told the story of its first five years as follows 

It commenced in the year 1797 with only twenty-eight members, and being the 
founder, I was, of course, one of the number. I think the premiums subscribed 
to the general purse did not at first amount to more than £28, the sum which we 
guaranteed to each other in case of loss was £1000 only, which was to be made 
good in case of necessity by each member bearing his part with the others. But 
as the number of members was small, so was the risk, and we met with no |oss 
beyond £27 during the first five years. In the interim, we permitted new mem- 
bers to join with us, whereby at the expiration of the first seven years we were 
increased to about 3000. , 

From this small beginning has grown the great corporation which now has its 
business extended over the civilized world, collects premiums amounting to over 
£1,000,000 per annum, and covers risks aggregating £350,000,000, One of the most 
unique features of the history of this company is that it has been founded and 
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governed for a century by members of the same family in direct succession from 
father toson. Thomas Bignold, the original secretary, was succeeded in 1818 by 
d son, Samuel, who served the company until his death, sixty years later. 


his th 

The fourth son of the late Sir Samuel Bignold, Charles Edward, who had been 
his father’s assistant, was then (in 1875) chosen to fill the office of secretary, which 
he did most worthily up to the time of his demise in 1895. He, in turn, has been 
followed in office by his eldest son, Charles Arthur Bathurst Bignold, who acted 
as assistant secretary for sixteen years prior to his election as secretary. Henry 
Staniforth Patteson, the present president of the society, has been connected 
with it for fifty-five years, for the last twenty as president. Major Frank Astley 
Cubitt, J.P., is now vice-president of the Norwich Union. 


The Norwich Union has made a grand record in its first century of existence. 
and is in excellent condition to make an even better one in its second century. 
Long may it live and carry on its good work! 

The Norwich Union has been operating in the United States since March, 1879, 
and its policies are known and appreciated in all parts of the United States and 
nada. J. Montgomery Hare is resident manager at New York, and it is 
ly owing to his peculiar fitness for his duties, and his executive ability in 


in Ca 


large 

surrounding himself with a most capable corps of assistants, that the Norwich 
Union has had a remarkably successful career in this country. A. F. Losee is 
branch secretary and J. F. Van Riper is assistant branchsecretary. J.H. Burger 
superintends the company’s Eastern agencies, while those in the West are under 


charge of H. B. Anthony. Willis O. Robb is general adjuster. The field force of 
the Norwich Union is particularly strong, and shows the results of the care exer- 
cised in its formation. 





The Bankers Life Association of St. Paul. 


THE strongest statement ever rendered by the Bankers Life Association of St. 
Paul, Minn., is that just issued for the close of the company’s seventeenth fiscal 
year, August 31, 1897, Showing total assets of more than $825,000. The company 
has purchased since the beginning of the present year United States registered 
four per cent bonds, amounting to $95,000 par value, which, added to those on 
hand, has brought -the aggregate to $550,000 of United States four per cent gold 
bonds, This is an increase of $140,000 over the amount in hand a yearago. The 
Bankers has more than $24,000,000 of insurance in force, and on the basis of assets 
to amount at risk the company ranks with the leading natural premium associa- 


tions in the country. An indication of the business methods governing the man- 


agement of the Bankers is seenin the last statement filed with the Insurance ° 


Department of Minnesota, which shows that of $420,000 in round numbers received 
from assessments and interest there was paid in claims nearly two-thirds of this 
amount, while more than $100,000 accumulated to the credit of the members after 
paying expenses of manageiment. The officers are: Cortlandt M. Taylor, presi- 
dent; Douglas Putnam, secretary. 





The New York and Brooklyn [lutual Fire Insurance Company. 


THE New York and Brooklyn Mutual Fire Insurance Company of New York, 
although it has only been in business since April 20, this year, makes a very good 
financial showing as of August 31. Its exhibit of assets includes cash in banks 
and office aggregating $48,779, outstanding premiums amounting to $9995, and 
$160,000 of other assets acceptable to the New York Insurance Department, 
making a total of $218,774. Its liabilities, inclusive of reinsurance reserve, only 
foot up $13,996. Up to August 31 the company had written net premiums to the 
amount of $27,373. This company has among its directors anumber of prominent 
Long Islanders. Its president, Geo. W. Cooper, is president of the Suffolk 
County National Bank of Riverhead ; its first vice-president, Geo. Kiernan, is a 
well-known banker at Sag Harbor; Charles Graham, second vice-president, is a 
Brooklyn manufacturer; Jesse C. Mills, treasurer, is vice-president of the 
Patchogue Bank ; and Secretary Solomon Ketcham, Jr., is vice-president of the 
Rank of Amityville. As general manager, Walter Selvage deserves credit for 
enabling the company to make so good a statement. 





The Ministerial Life Insurance Company. 


lhe Ministerial Life Insurance Company of Los Angeles, Cal, which com- 
menced business in the autumn of ’96, on August 15th showed a membership of 
Over 1000, representing about $1,300,000 worth of insurance. One death was expe- 


rienced and the claim was paid as soon as the proofs reached the office. The 
company is at present working in the States of Californiaand Minnesota. Other 
States in the Middle West section will be entered shortly. A notable and praise- 
worthy feature of this company is its system of preliminary examinations. It is 
in these that the ministerial feature figures, for every applicant must be recom- 
mended by a minister as to his moral standing. The short time the company 


has been in business has been sufficient to prove the value of this course, as it 
has to-day only desirable risks on its books. President Edwards has started 
well and has the qualifications that deserve and usually win success. 











-Probably some people have misunderstood the recent action of the 
National Life Association in raising rates upon members received from 
the defunct United Life Association of New York, and construed it as 
applying to all members. If so, they are in error, for we are informed by 
President D. S. Fletcher that the rates on members holding bi-monthly 
policies, written on original applications, or holding other forms of policies 
(except those received from the United Life Association) have not been 
advanced. The increased rate applies only to those members received 
from the United Life Association who were written on the natural pre- 
mium plan at a low initial rate, which is now insufficient. 
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Life Insurance Notes. 


—The Equitable Fraternal Union has been organized at Neenah, Wis. 

—The Mew Era Life Association is a fraternal organized at Grand Rap- 
ids, Mich. 

—The Bankers Mutual Burglary Insurance Company o! Des Moines has 
entered Michigan. 

—Colonel George E. Randolph has been appointed agent of the State 
Mutual Life at Denver, Col. 

—The Economic Savings Progression Society of Kansas City will doa 
fraternal business in Missouri. 

—The North American Life and Surety Company of Philadelphia, with 
$200,000 capital, has been organized. 

—C. B. Squire of Cleveland, O., will revive the old Ohio Surety Com- 
pany, which he started to organize some time ago. 

—Colonel George Bliss, author of the ‘‘ Law of Life Insurance,’’ died at 
his summer home in Wakefield, R. I., on September tr. 


—Paul Benson of Evanston, IIl., district manager of the Mutual Life of 
New York, has returned tothe Aitna Life, under Manager Thomas R. 
Lynas. : 

—The City Trust, Safe Deposit and Surety Com =r of Philadelphia 
has appointed F. H. Blackman State agent, Detroit, Mich., succeeding H. 
F. Baker. 

—In company with Superintendent Thomas Traynor, the Prudentia 
ye ee in the Bridgeport, Conn., district, recently had an outing 
to Southport, where a fine atternoon was spent. 

—A wages that Insurance Commissioner Comingore of Kentucky had 
contemplated resigning is said at the department to be without any foun- 
dation. Mr. Comingore will remain in office throughout his term. 


—The American Mutual Indemnity Company has been incorporated at 
Harrisburg, Pa., with the following officers: W. W. Watson, president; E. 
H. Lowell, vice-president; E. P. Kingsbury, treasurer; T. R. Brooks, sec- 
retary, and Newton Jackson, general superintendent. 


—Sam Henderson's Son & Co. have appointed Ernest Sharland special 
agent for Louisiana for the Washington Life, with headquarters at New 
Orleans. Mr. Sharland was at one time connected with Alfred Todhunter 
when the !atter was agent for the Union Central on the Pacific coast. 


—Insurance Commissioner Campbell of Michigan has directed the Uni- 
versal Savings and Benefit Association of Detroit to cease doing insurance 
business. The commissioner discovered that it was operating in the life 
insurance field, whereas its charter does not permit it to do life insurance. 


—John C. Rand, formerly Western manager of the Massachusetts Benefit 
Life Association, has connected himself with the New York Life, and 
with Charles H. Eldridge, who has been with the company for some time, 
has opened an agency in the old quarters of the Massachusetts Benefit 
in the Ashland block, Chicago. 


—O. F. Bresee, general agent of the Mutual Life at Baltimore, will give 
good contracts to a few first-class men in the eastern part of Maryland. 
The Mutual had $18,074,360 insurance in force at the first of this year, and 
received last year $389,635 in premiums. Judging from these figures, 
7. te agents will make no mistake in joining the forces of the “ G. 
oO. _ 


—Michael eee one of Brooklyn’s ‘best known citizens, died last 
week at Alexandria Bay, Thousand Islands. He wasa director in the 
Brooklyn Life Insurance Company, Brooklyn Trust Company, the Brook- 
lyn Safe Deposit Company and the Brooklyn Athenzum. He was one of 
the original members of the Brooklyn Light Guard, of which ‘the Thir- 
teenth Regiment was the outgrowth. 


—At the annual meeting of the Minnesota Association of Life Under? 
writers the following officers were elected: Rukard Hurd, Washington 
Life, ee Charles J. Hunt, New England Mutual, vice-president; 
John Swineborne, Equitable, secretary-treasurer. The executive com- 
mittee is: E. W. Peet, New York Mutual Life, chairman; L. D. Wilkes, 
Equitable; George C. Waller, New York Life. 


—The recent death of Casper M. Sanger of Milwaukee, and father of the 
bicyclist, Walter C. Sanger, and formerly a millionaire, brought out the 
fact that his large fortune had disappeared, but that his family would be 
cared for through insurance policies on his life aggreating $185,000, which 
has been saved from forfeiture mainly through the efforts of Walter, who 
has devoted his earnings as a wheelman to the payment of the premiums. 


—We have frequently had occasion to refer to the high-grade publica- 
tions issued by The Spectator Company, New York, and have always done 
so with a great deal of pleasure, believing that the cause of legitimate 
insurance has been greatly the gainer therefrom. One of the latest works 
from The Spectator Press is the ‘‘ Compendium of Official Life Insurance 
Reports,’’ being a series of exhibits easily understood by the life policy- 
holder—present or prospective.— Zhe /nsurance Advocate. 


—The sepenuy of assuming charge of a Delaware district for the 
Mutual Life Insurance Company of New York 1s one which will inure 
greatly to the advantage of a first-class man, and a reference to the adver- 
tisement of Mr. Fell, general agent at Wilmington for the Mutual Life, 
will be profitable for any one seeking an opening where ability and enter- 
prise 1s — recognized. Mr. Feil’s card in another column of this 
issue of THE SPECTATOR offers salary, expenses and commission fora 
district manager. 


—Jose Simao da Costa, sub-manager of the Company Garantia da 
Amazonia of Para, Brazil, is visiting New York in the interests of his com- 
pany. The Guarantia is a purely mutual life insurance company, recently 
organized by prominent and influential natives of Brazil, and has already 
become popular. It has been doing business but three months and has 
written over $1,000,000 of insurance. The necessity for life insurance is 
keenly felt in Brazil, and when the laws were passed that virtually drove 
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out the American companies that had done a large business there, the 
idea of a purely mutual native company took shape. ‘The Guarantia 
gives promise of a prosperous future. 

—The Englander family insures itself. In Greater New York alone it 
numbers over 1500, counting second and third cousins and the children of 
mothers-in-law. Nearly all of these have signified to their kinsmen and 
leader of the clan, Beethoven Englander, a clothing manufacturer, their 
willingness to insure themselves in a society formed by the members of 
the family itself. A charter has been obtained, the name of the organiza- 
tion being ‘‘ The Englander Family Society of Greater New York.”’ Its 
headquarters are at Liberty Hall, in East Houston street. Osias Maller 
is president. 

—An important appointment of the week is that of Le Gage Pratt as 
superintendent ot agencies for the Mutual Benefit Life Insurance Com- 
ane = Newark. Mr. Pratt filled the office of agency superintendent for 
the Life Insurance Clearing Company of St. Paul, and is now engaged in 
closing his accounts to turn over the work he has done there to his suc- 
cessor, who has not yet been announced. Mr. Pratt will enter upon his 
duties with the Mutual Benefit within a fortnight. He succeeds L. D. 
Drewry,who has resigned to accept the Ohio State agency of the company, 
succeeding Robert Simpson. 


Fire Insurance Notes. 


—The Newark Fire has withdrawn its resignation from The Union. 
—Stock of the Eagle Fire Company of New York sold last week at 248%. 
—H. W. Eaton, manager of the Liverpool and London and Globe, arrived 
home from Europe last week. 
» —A. Wilson Norris has been appointed receiver for the Builders Mutual 
Fire Association of Philadelphia. 

—Douglas Stuart has been appointed receiver for the Old Dominion 
Fire Association of Alexandria, Va. 

—W. J. Colburn of the Chattanooga, Tenn., agency firm of W. J. Col- 
burn & Co. was in New York last week. 

—Jacksonville, Fla., is the centre of arate disturbance which may 
require the services of the arbitration committee. 

—The Equitable Industrial Fire of New Orleans has satisfied Colonel 
Toby of its responsibility and its intention of doing a legitimate business. 

—Two examiners from the Kansas Insurance Department ‘‘ examined ’ 
the Traders of Chicago in about two days, collected $400 and departed. 

—Squire, Hahn & App of Cleveland, O., sue the Globe Fire of New York 
for $6000 damages, because of the revocation of the Ohio license of the 
company. 

—The Empress of London, the Boston Marine and the General Marine 
of Dresden have entered Canada and appointed E. L. Bond agent at 
Montreal. 

—The “net profit’ of the insurance department of the Chicago, Mil- 
waukee and St. Paul Railroad Company, from February, 1893, to June 30, 
1897, is stated at $239,238. 

—The North British and Mercantile Insurance Company has been 
admitted to do business in Massachusetts. Samuel G. Howe, the com- 
pany’s New England special, is agent. 

—It is probable that renewed efforts will shortly be made to secure the 
$200,000 capital desired to start the Druggists National Fire of Columbus, 

. W.R. Ogier is secretary for the incorporators. 

—Brokers and companies in the various States desiring to add to their 
business may be able to do so by opening up a correspondence with G. A. 
Fowle & Co., whose advertisement appears upon another page. 

—A. M. Bonell, whose office is located at 56 Pine street, New York, is 
nw special agent for the Citizens Mutual Fire of Somerville, N. J., and 
all applications for insurance on risks outside of the States of New York 
and New Jersey should be addressed to him. 

—The North British and Mercantile of New York has been authorized to 
begin business, and will probably start about October 1 with these officers: 
President, H. E. Bowers; vice-president and secretary, West Pollocs; 
assistant secretary, Perry Dean; gereral agent, W. R. Ecker. 

—T. W. Letton of Chicago has been appointed general agent for New 
York for the Concordia of Milwaukee. Mr. Letton is United States man- 
ager of the Prussian National, and General Agent J. F. Rice of the latter 
will cover New York for the Concordia. John M. Whiton becomes agent 
for the Concordia in New York city. 

—The new home office of the Hartford Fire is nearly completed. It will 
contain the largest and best arranged book vault in New England, the 
floor dimensions of which will be 16x24 feet. The vault will have upwards 
of 250 shelves, will be well lighted, and will be equipped with the most 
modern devices for the handling and care of its records. 


—The August fire loss in the United States and Canada amounted to. 


but $6,454,950, according to The Journal of Commerce and Commercial 
Bulletin. This shows a considerable decrease as compared with August, 
1896. A falling off of nearly $11,000,000 in the luss of the first eight months 
of 1897 as compared with the same period in 1896is noticed. The total for 
the eight months of 1897 was $71,021,700. 

—It is probable that the Standard Insurance Company of Baltimore will 
not be ready to commence operations much before December 15. The 
pomapeny will have a capital stock of $100,000, and, besides doing a general 
local business, will plant agencies in such States as are deemed profitable 
and which it can enter with the capital mentioned. Colonel Washington 
Bowie is president of the Standard, J. Henry Baker is its secretary and L. 
T. Dryden its treasurer. 


ACKNOWLEDGIIENTS. 
—We extend our thanks to the publishers of The Weekly Underwriter 
for a bound copy of volume LVL., covering the first half of this year. 
—Bourne’s Handy Assurance Manual for 1897, without which no insur- 
— office is complete, contains the latest information regarding foreign 
usiness, 
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—‘‘ Insurance in Connecticut ” is the title of a book by P. Henry Wood. 
ward. It is copiously illustrated with portraits of prominent insurance 
men of the State and reviews the business from early years down to the 


present time, but it seems that a work prepared with so much care should 
be printed on better paper and the portraits arranged with more artistic 
judgment. 


AUTOMATIC SPRINKLER NOTES. 


—Two sprinklers assisted materially in putting out a recent fire in the 
City Manufacturing Corporation’s cotton yarn mill at New Bedford, Mass, 

—A fire in the main building of the Western Automatic Machine Screw 
Company at Elyria, O., was immediately extinguished by water from two 
sprinklers. 

—A sprinkler, a hose stream and fire pails co-operated in the extinguish. 
ment of a fire in the cotton mill of the Bennett Manufacturing Corporation 
at New Bedford, Mass. 

—Four sprinklers were called into action by a recent fire in the woolen 
mill of the S. N. & C. Russell Manufacturing Company at Pittsfield, Mass., 
and, with assistance from other sources, put it out with slight loss. 

—Automatic sprinklers are credited with the extinction of two fires in 
Chicago within a few days past. One was in the establishment of Barn- 
hard Brothers & Spindler, Chicago, and the other was in the plant of the 
Opaque Shade Cloth Company at West Pullman. The loss of the former 
was so small that no claim will be made; and the loss of the latter was 
about $1200, shared by $175,000 of insurance. 


AGENCY APPOINTMENTS. 


—Joseph B. Moore, agent at Detroit for the BaJoise. 

—C. T. Hibbard, agent for the Baloise at Milwaukee. 

—J. R. Triplett, agent for the Netherlands Fire at St. Louis. 

—Frederick Winnie, general agent for the Queen for Missouri. 

Strickland, Doolittle & Co., agents for the Baloise at St. Paul. 

—John R. Fell, New Orleans, agent for the Hamburg Underwriters. 

—Louis Auer & Son, agents at Milwaukee for the Netherlands Fire. 

—W. H. Markham & Sons, St. Louis, agents for the Alliance of London. 

—Isidore Block, agent at New Orleans for the American Central of St. 
Louis. 

—Dan A. Rose, New Orleans, general agent for the American Central 
of St. Louis. 

—George C. Buntin, agent at Terre Haute, Ind., for the Svea and the 
Baloise Fire. 

—Gilbert R. Hay, formerly with the Northern, special agent in the South 
for the Union of London. 

—Charles J. Hedwall, Minneapolis, agent for the Netherlands Fire for 
St. Paul and Minneapolis. 

—Charles Tredick & Co., agents for the Hamburg Underwriters for 
Philadelphia and vicinity. 

—William P. K. Schlatter, Jr., special agent for New Jersey and Long 
Island for the Northern of London. 











The Insurance Year-Book for 1897. 


Tus annual publication of The Spectator Company, New York, con- 
sists of two large volumes, which together contain over 1600 pages of 
closely printed matter, mostly in nonpareil type; much of the body 
of each volume being taken up with statistical tables nowhere else to 
be found in such complete and convenient form for ready reference. 
For a quarter of a century The Spectator Company has been engaged 
in the publication of this work, adapting it to the requirements of all 
classes of underwriters, until it now embraces all of statistical and 
legal information relating to- fire, life and miscellaneous insurance 
that any officers, general or local agent demands as a source of infor- 
mation cohcerning both American and foreign insurance companies 
whether doing business in the United States or elsewhere. The Year 
-Book, when once introduced in an agency, immediately becomes 4 
work of constant reference, being authority upon whatever it treats, 
and its range of insurance topics 1s so wide that it practicaliy covers 
the entire field, especially in so far as relates to insurance statistics. 
—Rough Notes. 





Letters, Fables and Sayings of Amicus. 


‘‘ Amicus’ insists indignantly that Ze wrote the ‘‘ Amicus Letters,’ 
all by himself, inspired occasionally by prods and irritating jabs from 
the amiable and long-suffering Mrs. A. But who the deuc? 4 
‘‘ Amicus?’ Is he X, the famous Algebraic Assumption, or is he the 
H° of Esoteric Chemistry, or is he the Undiscovered Quantitative 
Mystery of the inner Calculus? Is he afraid of bill collectors? Are 
there warrants out for him? Why doesn’t he tell who heis? Or wil 
the amiable Mrs. A. come forward like a man and say, ‘‘ Here’s my 
Ammy-— he done it?" It may be possible nobody wrote the letters. 
They are nourishing enough to have been produced by spontaneous 
generation.— Zhe /nsurance Herald. {The price of this publication 
. $r per copy, and The Spectator Company are sole selling? agents 
or it. 
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NEW YORK LIFE’S FRATERNAL SOCIETY POLICY. 

Below is the special fraternal society policy in full issued by the 
New York Life Insurance Company, and particularly adapted to 
the wants of those who prefer a moderate insurance at the lowest 
rates consistent with safety. This policy is adapted to the cir- 
cumstances presented in the demand of the Massachusetts Benefit 
policyholders for a continuance of their insurance. In the trans- 
fer from the collapsed assessment company to the security of a 
legal reserve company, the holders of this New York Life policy 
are accorded the rates presented below. Much interest is mani- 
fested in the insurance world regarding the New York Life 
fraternal policy, and for the benefit of many inquirers we present 
the rates and policy. 


SPECIAL FRATERNAL SOCIETY POLICY. ORDINARY LIFE. 
NON- PARTICIPATING. 
AMOUNT, $1000. ANNUAI, PREMIUM, $21.70. AGE 35. 
The New York Life Insurance Company by this policy of in- 
surance agrees to pay one ctenenlk dollars to the insured’s 
executors, administrators or assigns, at the home office of the 
company, in the city of New York, immediately upon receipt and 
approval of proofs of the death of John Doe, of New York in the 
county of New York,State of New York (herein called the insured). 
And the company further agrees that this policy shall be incon- 
testable after it has been in force one full year, if the premiums 
have been duly paid as provided herein. This contract is madein 
consideration of the written application of the insured, which is a 
part of this contract, and in further consideration of the sum of 
twenty-one dollars and seventy cents, to be paid in advance, and 
of tl payment of a like sum on the thirtieth day of June in every 
year thereafter during the continuance of this policy. 
rhe special advantages, benefits and provisions printed or written by the company 


on the following pages are conditions precedent and are a part of this contract as fully 
is if they were recited at length over the signatures hereto affixed. 
Rates Per $1000. Speciat FRATERNAL Po.icies. ORDINARY LIFE. 
Non-PARTICIPATING, 
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[he above rates apply to all States except Louisiana, Mississippi, Arkansas, Texas, 
Alabama and Florida. Rates for policies in these States will be quoted on application 
to the home office of the company, 

SPECIAL ADVANTAGES AND BENEFITS. 


lable of Loans and of Surrender Values in Paid-up Insurance or Extended Insurance 
under the Conditions Specified Below. 
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1.—Loans. 
With interest at the rate of five per cent per annum, 


The company will make advances to the insured as loans on this policy within the 
month of grace allowed in payment of premiums, on application to the home office, at 
the third or any subsequent anniversary of the insurance, under the terms of the com- 
pany’s loan agreement then in use, and the following conditions ; 

First.—That premiums have been paid in full to the time when the loan is made, 
including the premium for the entire insurance year then beginning. 

Srconp —That the amount. loaned at any time shall be such as the insured may 
desire, not to exceed the sums shown in the table above. The amount of any loan 
shall include any previous loan then unpaid. 

T nirp.—That this policy shall be a assigned to the company as collateral security 
for the loan, and deposited at the home office. A duplicate of the loan agreement, 
which is also a receipt for the policy, will be furnished to the insured. 

Fourtu.—That interest in advance at the rate of five per cent per annum shall be 
paid on all loans from the date of the loan to the next annivérsary of the insurance, 
and annually in advance thereafter, if the loans are renewed, until they are paid off. 

Firru.—That the loans shall be made for the period ending upon the next succeed- 
ing anniversary of the insurance, and may then be renewed simply wy payment of the 
insurance premiums falling due and interest in advance, as above. Thus the loan may 
be renewed from year to year, at the option of the insured, during the continuance of 
this policy. 

2.—NoN-FORFEITURE, 


This policy cannot be forfeited after it shall have been in force three full years, as 
hereinafter provided : 

f any subsequent premium is not duly paid, this policy will be endorsed for the 
amount of paid-up insurance, payable at the death of the insured, specified in the table 
above, less the value of any indebtedness on this policy, provided demand is made 
therefor with surrender of this policy within six months after such non-payment ; but 
if this policy has not been endorsed for the amount of paid-up insurance above pro- 
vided, and if there is no indebtedness against this policy, the insurance shall be 
extended for the amount of one thousand dollars during the term provided in the above 
table, beginning on the day when said premium was due and not paid. The extended 
insurance under this policy will be payable only if the insured dies within said term ; 
if the insured is living at the end of said term, this policy shall then cease and 
determine, 

The paid-up and extended insurance above provided shall each be based on com- 
pleted insurance years only, and shall be subject to the conditions of this policy, but 
without further payment of premiums, and without loans, 


8.—Grace IN PAYMENT OF PREMIUMS. 


A grace of one month will be allowed in payment of premiums after this policy shall 
have been in force three months, subject to an interest charge at the rate of five per 
cent per annum for the number of days during which the premium remains due and 
unpaid, During the month of grace this policy remains in force, and the unpaid pre- 
mium, with interest as above, remains an Leddbendnenn to the company, which will be 
deducted from the amount payable under this policy if the death of the insured shall 
occur during the month, 


4.—REINSTATEMENT IN Event oF Lapse, 


This policy will be reinstated on written application therefor within six months after 
non-payment of any premium, subject to evidence of good health satisfactory to the 
company, and payment of premiums to date of reinstatement, with interest at the rate 
of five per cent per annum. 

PROVISIONS, 


This policy is issued on the non-participating plan, and will not participate in 
surplus. 

No agent has power in behalf of the company to make or modify this or any con- 
tract of insurance, to extend the time for paying any premium, to waive any forfeiture, 
or to bind the company by making any promise or making or receiving any representa- 
tion or information. ‘These powers can be exercised only by the president, vice-presi- 
dent, second vice-president, actuary or secretary of the company, and will not be 
delegated. 

All premiums are due and payable at the home offiee, but may be paid to agents 
producing receipts signed by the president, vice-president, second vice-president, 
actuary or secretary, and countersigned by such agents. If any premium is not paid 
on or before the day when due, this policy shall become void, and all payments pre- 
viously made shall remain the property of the company, except as hereinbefore 
provided, 

Proofs of death must be furnished to the company at the home office within one year 
after the death of the insured, which proofs shall comprise satisfactory statements 
establishing the claim. Such statements must comply fully with the company’s forms 
in use at the time of the death of the insured. If it is found that the age of the insured 
was incorrectly stated in the application on which this policy was issued, the amount 
payable under this policy shall be such proportion of the amount of the policy as the 
premium paid bears to the required premium at the true age. 

Any indebtedness to the company, including any balance of the current year's pre- 
mium remaining unpaid, will be deducted in any settlement of this policy or of any 
benefit thereunder. 

Any assignment of this policy must be made in duplicate, and both sen#to the home 
office, one Tanliente to be retained by the company and the other toJbe returned. The 
company has no responsibility for the validity of any assignment, 
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Correspondents Wanted. 





nection for their handling lines for us in admitted companies. 
correspond direct with companies. - 








ANTED—TO CORRESPOND WITHA RELIABLE 


firm of Brokers in every State, with the view of establishing con- 


Address, G. A. FOWLE & CO., 
615 and 617 14th Street, N.W., WASHINGTON, D.C. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 


Also would 





THE SPECTATOR 








Agency Wants. 


Mercantile Agencies. 








ANTED—AGENTS IN EVERY COUNTY IN THE 

Western Shores of Maryland and Virginia, to represent The Mutual 

Life Insurance Company of New York. Liberal: brokerage contracts to the 
Address, 


O. F. BRESEE, General Agent, BALTIMORE, MD. 


right men. 








GENERAL SUPERINTENDENT FOR ASSURANCE COMPANY. 


ANTED—GENERAL SUPERINTENDENT FOR 

the Imperial Life Assurance Company of Canada. 
Apply by letter only, giving experience and references 
Applications will be regarded as confidential. 


F. G. COX, Managing Director, 26 King St. East, Toronto. 


SECRETARY FOR ASSURANCE COMPANY. 


ANTED—SECRETARY FOR THE IMPERIAL 

Life Assurance Company of Canada. Apply by 

letter only. giving experience and references. Appli- 
cations will be regarded as confidential. 

F. G. COX, Managing Director, 26 King St. East, Toronto. 


ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 








ASTERN AND NORTHERN NEW YORK GENERAL 


AGENCY, EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Agents intending to spend their vacation in the Catskills or Adirondacks can 
combine business and pleasure with profit by communicating with 
EVERILL & McNAMEE, Managers, 

Nos. 38 AND 40 STATE STREET, ALBANY, N. Y. 


eo, MANAGER. 


Salary, Expenses and Commission. 








Apply at once to 


HERBERT N. FELL, General Agent, 
THE MuTuAL LiFe INSURANCE COMPANY OF NEW YorK, 
WILMINGTON, DELAWARE, 


ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO.,, 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BooK CONCERN BUILDING, CINCINNATI, OHIO. 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 


to competent and reliable men. Liberal contracts. Highest commissious for 
surplus lines. Both Life Insurance and Accident Insurance, 
The old Paciric Mutuat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do, Write for particulars, Letters 
confidential. 


A. A. MOSHER, Eastern MANnacer, : New York, Pennsylvania 
100 Broadway, New Vork. New Jersey, Connecticut Rhode Island, 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - - NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR. 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE. 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and | render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 
Philadelphia, Cincinnati, Chicago, Montreal, Toronto and the Ci.y limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview tne person and to avoid publicity, 

have permission to refer to any of the twenty Companies for whom I now do busi- 
Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 


ness 








Hgencp Wants. 








ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and Special Agents to work in States of New York and Vermont for the 
Washington Life Insurance Company. Address, 


WM. PATTERSON, Manager, 
Room 18, 21 Cortlandt Street, New York. 


rae ENERGETIC PRODUCING 





Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 


Wasuincron, D. C. 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 











al aecicaamaaal LIVES, 
FLEMING & KELL, 


271 BROADWAY, New York. 


General Managers for New York, Northern New Jersey and Louisiana. 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in tne above Territory. 








B** KERS ALLIANCE OF CALIFORNIA. 


HoME OFFICE: 
LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers. 

Write the Home Office for detailed particulars. 








ai 
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Tdentification Companies. 





NSURANCE MEN EVERYWHERE. 

You can add from $25 to $50 to your weekly income, without interfering with present 
business. by handling our Identification outfit and Fidelity & Casualty Co.’s $500 travel and 
$6 weekly indemnity Bicycle policy, which costs only $1 a year. 

This is the most novel and attractive form of insurance against every day accidents ever 
before offered THK PRICE SELLS IT One broker sold 153 last week. It covers 
EITHER SEX EQUALLY. Reliable Agents wanted everywhere. 


Address, NATIONAL REGISTRY CO., 45 Pine St., New York. 


Branch Offices and Agencies in all principal American and European cities. 











tnsurance Hdjusters. 








ESTABLISHED 1868. 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
* Licensed by Sovereign Grand Lodge of Odd Fellows. 


An Accident Company for Odd Fellows. 28,000 policies written. 
Over $300,000 paid in losses. Active agents wanted everywhere. 


Appress, H. N. KINGSBURY, Sec’y and Treas , 
WESTFIELD, MASS. 





T WILL PAY LIVE AGENTS WHO WANT A 

LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 

MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 


OFFICERS : 
J. H. Nrxon, President. GrorGcEe W. TOWNSHEND, Secretary. 
MILEs M. Dawson, Actuary. 





FIRST-CLASS CONTRACTS. 


Liberal Commissions. Good Territory. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


terri in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
— WISCONSIN and MINNESOTA. Reiiable, energetic agents are 


PAID IN CLAIMS, OVER - - $125,000.00 
SURPLUS, OVER - - - - 24,000.00 


_ Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
is proportion to amount of protection desired. 


Address, V. D. CLIFF, Gen’. MANAGER, DULUTH, MINNESOTA, 








Onsurance Lawyers. 





L D. GARRETT COMPANY, | 
"INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 





FDwIN SEWARD PULLER, _ 609-610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. 
Claims investigated. References on application. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 


LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 





Does a general Accident busi All agents meet with success writing insurance for the 
Globe. 


We want good agents, 





W. A. WALKER, Secretary. 





OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40.000 assets to meet liabilities. Address, 
J. E. FARWELL, Sec’y and Gen’] Manager, 
Worcester, Mass. 








ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL, 


ASSETS, . . $685,853.93 

SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 

Net CasH SURPLUS, - - - 32,869.76 
Losses paid since organization, ° $611,186.57 
Scrip dividend paid since organization, 8,952.84 
Cash, “ " - - 79,018.29 


H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 





HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 





For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION. 


ROBERT ANDERSON, 
1st Vice-Pres. and Real Estate Officer 


FRANK REEDER, 
President. 


HENRY K. BOYER, 
Secretary and Treasurer, 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNETT. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘“ 1888. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


New York, 





— PARMENTER & CO., 
FIRE INSURANCE AGENTS anp BROKERS, 


298 MAIN ST., BUFFALO, N, Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E. R. HUNT, Telephone, 4027 A. 


INSURANCE AGENT Anp BROKER, 


Manhattan Building, 
S.E, Cor, 4th and Walnut Sts., 


PHILADELPHIA. 





E. GOLDBERG, 


56 PINE STREET, NEW YoRK, 
Fire Insurance placed with Reliable Companies, 





WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 WasHincTon StrEET, Boston, Mass. 


_——— 





M. RAILEY & CO., L’t’d. 


Insurance effected in all the States and Brokerage paid. 
Wo. M. Ralzey, President. Geo. S. Kausier, Vice-President. 
ALLEN MEHLE, Secretary and Treasurer. 


Ww" 
FIRE AND MARINE INSURANCE, 


German Alliance Insurance Association. Phoenix of Hartford. Scottish 
Union & National, Lion. Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEw ORLEANS, LA. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





OGSWELL & MURPHY, 
Nos, 6 and 8 West CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters, 
Reliable Insurance written ae t Southern States. Large lines 
solicite 


REFERENCES—Menmpuis, Tenn. 
a National Bank; First National Bank; Geo, Arnold Co., 
W. N. Wilkerson & Co., * Wholesale Druggists ; drgill Bros, & Co., 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 


Wholesale Grocers ; 
Wholesale Hardware. 








EYTON DOUGLAS, FIRE INSURANCE BROKER, 


804 EQUITABLE BUILDING, ATLANTA, GA, 
LICENSED BY THE STATE OF GEORGIA, 


Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 


Reference: Any Bank in Atlanta, 





T. MARSHALL & CO., FIRE 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents of the Commercial Fire Insurance Company of Wilimington, Delaware, 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CORRESPONDENCE SOLICITED, 


ew. 





——————_» 





Gro, W. MontTGomEry. M. L. C, Funxnoussr. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘* The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York.. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 


INSURANCE AND INVESTMENTS, 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, 41,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co,, 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 
184 LA SALLE STREET, - - - - - - CHICAGO, ILLS, 


JOHN NAGHTEN. M, J. NAGHTEN 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL, 


—_s 








Established 1863. 


OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SaLitz Street, CHICAGO. 





Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. H, WEBSTER. E. N. Winey. C, P. JENNINGS. 


EBSTER, WILEY & CoO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


J. RUSSELL & CO., 


e FIRE INSURANCE. 
704 AssociaTion Buitpinc, 155 La Satie Street, CHICAGO. 
Large lines placed on all classes of insurable property. Correspondence solicited with 
agents and large insurers. 


J. BROWNE, FIRE INSURANCE, 
Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 














ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 


ere NATIONAL INSURANCE 





co. OF CHICAGO. 
OAPITAL, - + + «+ $100,000, 
Frepericx A. Bisuop, President. J. Aaron Apams, Vice-President, 
Ciinton Weeks, Secretary and General Manager. 
801-302-803-804 HOME INSURANCE BUILDING, CHICAGO. 
Correspondence with reliable agents and brokers solicited. 





HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 


—— 


= . 
INSURANCE, 
Facilities for placing 
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INSURANCE 


PHENIX COMPANY 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47% CEDAR ST. 





Preferred Risks 
AT ; 
Preferred Rates 
AND 


Popular Prices. 


CHARLES T. HOPPER, Secretary. 


YA. SURPLUS 
$2035.516. 2. 


Ty 


FSTABLISHED -ACQY 
1884- 


—-IN FORCE:-—— 
JFE yes the most approved — 


WHAT CAN'T BE CURED 
MAY BE ENDURED 
IF YOU'RE INSURED 


ee Bee 


AGENTS WANTED. 


Address, JOS. I. BARNUM, Sec’y and Gen’! Manager. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 
anuary 1, 1897. 
Assets, - . - 2 
= Carrrat ano Net Sunptus, 








$462,179.22 
318,875.77 


Eucene H. Winslow President 


Danigv D, WHITNEY .-..-- Vice-President 
—— S. Wa. Burton , 
- Cuas. F. Pocce, Gen. Agt., 
~-e—~ No. 164 La Salle St., HICAGO. 


» WASHINGTON 


LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
w. A. BREWHHBR Jr., President 


20" Century Policies 


Lire — ACCIDENT 





Organized 1868, 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 


SAN FRANCISCO. 
A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charle es & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance Seulenset the most valuable and standard 
treatises on these subjects. 


Senp Five Cent Stamp ror CATALOGUE. 
THE SPHECTATOR COMPANTYT 
9% WILLIAM STREET, NEW YORK, 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No, 83 and 85 East Market Street, canned Ind. 








URAMUWAVO! OFFICIALS & EMPLOY ES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT = 
AGAINST OTHER Nee TAPER 
SE AEG* 


WM SOS Seb SSS 
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The Leading Industrial Insurance Company of America. 





CANVASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages I and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 
York, 





JOHN R. HEGEMAN, President. 


STEWART L, Wooprorp, Counsel. 
GEORGE B. WOODWARD, Secy. 


HALEY FISKE, Vice-President. 
GroRGE H. GASTON, Second Vice-Pres. 


NOW READY. 


FLAN D-BOOEK 


Life and Ac ellie Insuranc 
ON THE ASSESSMENT PLAN, 
For 1897. 


HE SPECTATOR COMPANY takes pleasure in annot aucing that the t h 
Annual Edition of The Hand-Book of Life and Accident Insurance von | 
Assessment Plan is now ready for delivery. * 

During the past year the entire statistical work has been revised and correcte: 
official data, and the Hand-Book presents the figures of over 700 assessment and fra 
organizations arranged in Comparative Form fur Five Years, or such lesser num 
years as the associations may have been in existence. This is the most complete an: 
rate compilation of the kind that has ever been made, and covers all the Aecmeemont i 
and Accident Associations and Fraternal Societies that are activ ely seekin 
business. 

An important feature is a Directory of Assessment Life and Accident Associati ns 
and Fraternal! Societies, giving the location of each, date of organization, and th 2 
of the president and secretary. ee . 

The Statutory Requirements of the different States and Territories relative }to 
assessment and fraternal organizations have been corrected to March 1. j 

Under the heading of DIGEST OF INSURANCE DECISIONS we have compiled a 
very large number of important judicial decisions relating to assessment insurance, life and 
accident, being mostly decisions of the higher courts in the different States. 

A new department entitled RECENT LAWS contains the text of the principa 
relating to insurance which were enacted during the past season by the forty or more 
latures which were then in session. 

Three papers contributed by Arthur Hunter, F.F.A., A. L. h., 
be read with interest and profit. 


ASSESSMENT ACCIDENT INSURANCE, 


We have been at unusual trouble to compile the statistics of the accident associ 
that are doing business upon the assessment plan. ‘There are many of these now in va 
sections of the country, and the volume of business that they control in the agg 
indic: ates the popularity with which the plan is received by the public. 

‘here is no other work of the kind published, and nowhere else can such a m 
information be found relative to life and accident insurance upon the assessment pla 
contained within the covers of this volume. 


to the 1897 edition 


PRICE, $2.00 PER COPY. 


THE SPECTATOR COMPANY, 
95 Willlam Street, New York City. 





FOURTH EDITION, NOW READY. 
THE 


ACCIDENT INSURANCE 
MANUAL. 


1897. 


A The Accident Insurance Solicitor, containing Hints 

GUIDE (+0 Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

ures of the Stock and Mutual Accident Companies 

in the United States. This work also includes a carefully pre- 

pared classification of the various risks according to the hazard 

of occupation. An especially valuable feature is the table of 

benefits, showing at a glance the indemnities paid by all 
companies, 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 

THE SPECTATOR COMPANY, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work. 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $1.60. 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK, N. Y. 





OF NEW YORK. 


A Level Premium 
Stock Company. 


BEST COMMISSIONS. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, Secretary, 


256 and 257 Broadway, New York. 





